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Ro@0 bEbLMYdO S Fo00 §33035¢96EJo0 Tmo3ogL:

2025 2024
Bowo gMwo 383,984 316,373
9090bstg 56560900 Lgd-do 16,376 5,932
0000006569 56560900 bbgs Ls3MIOGHM sFglgdME9dgddo 14,826 69,213
90 ©Y8©Y 3500560 5658MGBO LdIMILOGHM sFILYdIMEYdJdI0 90,120 49,815
505,306 441,333
3903 9dM0 — QoM RLMYdOL MgHgM30 (200) (4)
505,106 441,329

R0 LsblGRO s Fsmo 933035¢gbEYd0

2025 §erob 31 ©9398060L damdsgmdom, 4,463 (31 ©n39dd9M0, 2024 §.: € 4,566) ogm gsbmagLgdweo
0000bo0g  9ba0M08g0bg  goamb  LsgMMdMMOLMm  EMByBY  sMOsMGRME 05639000,  MMIWgdO3
3MmbBHM03963 0o  400m©0sb  xamxzol  FogH  gobbmMEogwgdmEr  LogMmsdmMmobm  sbsMmOdLMMdOL
M3965:309000.
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B30 LabLMIBdO S 85070 33035¢g6BHJO0 (F9aM3ge D)

Lbgs LogzMgodm sfglgdwegdgddo asbmoglgdmwo d0dobsmyg sbaaM0dgdol Lszhgoodm Mgodobyo

abgmoo:
2025 2024

AA- 492 -
A+ 826 2,379
A 3,624 1,426
BB 7,695 61,705
BB- 26 440
B+ 1,271 -
B 27 2,072
B- - 2
6903 0bgol 2569dg 865 1,189
by 14,826 69,213

153M90GH™ LM EGOYdT0 ABMI3LYdYo 90 MY 3500560 sBBMGOOL LozMgLOEHM MHYoE0bYO:

2025 2024
AA- 24,480 -
A 65,640 -
BB- - 49,815
Loy 90,120 49,815

gbMowgdo dgoiogl Fitch Ratings-obs s S&P  Global-ob LogHmsdm@obm Lsmgo@obym  bosygbEmgdol
90@0b290L. RSO LEBLEOBOL 933035¢9bEJOOL yzgas 65dmo 30MHZ3gw LG ool J0939369ds.

dmmbmgbgdo bszMgod™ EsHgligdmergdgdols dodstron

dmmbmzbgdo LozMgo@Mm sHglydegdgdols Jodsmo dmoaagl:

2025 2024
1535 EYdE™ MHYHgH3gd0 Lgd-do 116,522 105,124
90 wyby 3930 3500 3Jmbg s65dsGO 802 805

117,324 105,929
3959M3WgOMO — 45MBILIMJIOL OHYBYOHZ0 (35 (210)
Immbmzbgdo Lozmhgo@EM Esfigligdmergdgdols Jodsmod 117,289 105,719

153M90GH™ IHILYINMWGdIGOL FMgMbM3xdsm Bods®MZ3gML 9gMHMabwme 1856300 LadMmEgbG™ Latygdarol
9969 ©93mB0oE 7oL (L35 YIMEM BHFHYIMH30) Foblbs, HMIOL MPIbMBSE M I0EIOIYOs LEIMILOE ™M
5{9L9dYgd9gdoL BogH INDBOoEMEO Mbbgdol FmEwEmdsBY. Lgd-ob MYYMEs30gdol JobgEzom, XMRL
d9boMomwo 9J3b ©I3MBoGDBY OB MIBHYBOL A5TMEHBOL MBS, XAMRBL 935 gds Lgd-do
1535 EYOM™  3OM3E6E060  ©I3MBOEOL  2oblbs  360gbEJOOLAB s vMIMIBOIbGHO LogzMgodm
@369Lg0RdGIOLYSE JqLdIOL MG 3ZOG06 3580 C-Bo @ MEbMIG 3¢ MENRT0 INDOYIEO LSMSE®

Lablmgdol 5%-25%-0b mEgbmdoo (2024 §.: 5%-25%).
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2025 farobos o 2024 ferol 31 939906000 ©sbiMmgdmwo Farolmgol bszMgoodm ©sfgbgdwegdgdol
0005000 3Mmbmzbgdol JmE0sh Lodogrobbm oMmgdEgdsdo s Tgbodedol dmbsgrmbger Lszmgo@™m

D650 (33000 q0900L 565¢P0BO sl 49FM0YMBYDS:

2025 fiewols 1 056360l ogmds®gmdoom
fo6mdmgdbocro sbogro sdEHogzgdo

©3BIOYLO 2J$H0gIoo

L35 BHM 3MOLOL s b3S (33e0wgdol obsdogs
2025 fiewols 31 ©939903M0ol 8o mBs®gmdoom

2024 Gewols 1 056360l dogmds®gmdoom
§om3mgdboo sboewo sgGHoggdo

QGIOYO 5j$H0ggdo
L5359 EM 39OLOL s bbgs (330wgdol obsdozs
2024 Gewols 31 ©)399d3Mols 3o m3smgmdom

bspdorm dmbogmEbyero
Us85¢36be Ls30Mg0G™
@0M98w9em985 BoB>E0
105,929 (210)
32,393 9
(19,979) 40
(1,019) 144
117,324 (35)
bsgtom dmbsemmbgero
U585¢156b Ls30M90GM
00989985 BoB>E0
99,917 (194)
42,088 (2
(38,805) 75
2,729 (89)
105,929 (210)

Lo30Mg0EHM IFaLYdMEYdgdoL F0doMm FMmmbMm3zbgdol yzgwrs B5dmo 3o0Mm39w LEsosl 309310036900,

9dbTscm9degdBY 29399990 Lglbgdo

9mdbdsMmgdad By 39399010 Lglbgdo dmoEagL:

3MIgH30wo bgbgdo

LodmabIsMgdEM bglbgdo

do3mmbglbgdo

0300932960 bgbbgdo

Loenmddatm bgbbgdo

30dbIomxdgdbY go399MEo doosbo Lgbbgdo sdmmEobgdrmo
00MHJOMgd00)

39003 gdMEo — goBalb)Mgdol Hgbgdzo

9c3bIsmgdedBY 2539990 Lglbgdo s3meEH0BYdYEo
0000 Ygd0m

2025 2024
1,561,071 1,481,064
1,332,441 1,112,420

711,360 618,226
570,547 341,063
158,531 135,134
4,333,950 3,687,907

(141,265) (140,127)

4,192,685 3,547,780

2025 feoob 31 9399360l dgmdstgmdom, € 689,522-0b (2024 fferob 31 9393060l damdsmgmdoom: ¢
534,387) 9mdbdoMgdgems Lglbgdo ogm @og0693909e00 LBagds®m39wml gHmgboeo 35630L56 dowgdrmwo

Lglbol MBOHb3zgwbsymes© (G9-16 dgbodzbs).
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1530M9O0GH™ DGO

3005 3bMowgddo FoMdmagbowos dmabIoMgdgdBg 253909wo dmeosbo Lglbgdols s Lglbgdby
deloerm©bgeo bEIOIOEM BIMOEOL / A5mMBLMGIdOL MyBIM30L (330w gdol 0bsdozgs Lgydgb@gdol
dobgz30m, Losg d9Jdbocn b Ggdgbocn sboew 530bsblvy® 59E0390d0 s Herol gsbdsgermdsdo ogsGmen
29039080 89000L gobsbegdao Lgbbgdols s 3e096EIOOL Z5¢056gdOL BOPOL 9i39]EHO, HMES sOLYdIMYO
Llbgdo 25050x85MYds ierol 2o63ogEmdsdo A9x3MMIGdMEO sbowo byl gdgdom: yzgws sbso
530656LvE0 5gBH0g30 FoMdmogddbgds b 30639¢ LEIOsbY, 96 , 8939600 56 99ddboero ozl gdMEOL”
3539306 0530.

2025 §eoolb 31 g399dGoms s 2024 {erol 31 ©93990600 oM gdmo  fierob  obdogemdsdo
3MIgOE0wo Lglbgdol Loghmem bodosblbm oMmgdegdsly s Tglsdsdol dmbowwm@bye LozMgodMm
DoModo dmIbEto 33¢0gdgdoL sbocrobo:

g9dgbogmo sb
g9J8bogro
8579835U9-
3edgepogero lglbgdo 1-g9¢v0 bhsos 92 bhs@os  89-3 bhsos 98¢m0 b
3000560 LsdSEBlMm MoMYdryEgds 2025 ferol 1
056360l 8cogaMmBstgmdoom 1,309,858 138,890 29,513 2,803 1,481,064
§oMgdbogo sbogro sd@o39d0 1,133,644 - - - 1,133,644
OBIGM0 5JBH0Z9d0 (1,121,312) (76,706) (18,344) (1,694) (1,218,056)
3905356900 30639 LBo0sbY 61,821 (54,748) (7,073) - -
3905396900 dgmeg bBsosby (128,243) 133,048 (4,805) - -
39005396900 dgLedg LBsosvY (25,087) (40,454) 65,541 - -
@©OLZMBAEOL 53MOEHOBIG0S - - 1,002 4 1,006
20396990 - - 207 23 230
Bs8mfgMowo msbbgdo - - (1,134) (12) (1,146)
bogoc@m 39MLolb s bbgs 33eowgdols
0653035 148,587 13,825 1,956 (39) 164,329
2025 femols 31 c0g3930Gols BeopmdstmBdoo 1,379,268 113,855 66,863 1,085 1,561,071
dgdgbogro sb
g9J8bogro
859337y
209G bghbgdo Lgaro bgsos g2 bhsos  89-3 bhsos g8z boyer
3000560 LsdsEsBlMm MOMGdrEgds 2024 ferobl 1
056360l dpMIstrgmdom 1,035,507 59,118 20,598 3,827 1,119,050
§o6gdboeo sbogo sd@o39d0 1,357,275 - - - 1,357,275
3905bEOO 5303900 (1,129,268) (32,360) (15,823) (1,324) (1,178,775)
3905356900 30639 LBo0sbY 42,748 (31,351) (11,397) - -
3900596900 dgmeg LGeosby (155,517) 161,179 (5,662) - -
3900596900 dgbadg LEHeOsBY (19,179) (19,792) 38,971 - -
©0L3MbEOL sIMOEHOB305 - - 503 38 541
20396990 - - 616 67 683
Bs8mfgMowo msbbgdo - - (326) - (326)
bogse@m 3990Lob s bbgs 33wowgdols
©065803> 178,292 2,096 2,033 195 182,616
2024 §eools 31 039Gl BeopmdstmBdoo 1,309,858 138,890 29,513 2,803 1,481,064
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dgdgbogmo sb
Gggd60¢ro
85985b2)-
22996p023¢m0 Lglbgdo 1-9¢m0 bsos 89-2 bysos  dg-3 bhs@os ©9879¢m0 beyem
9mbsenmbgmo LogzMgodm bsbsemo 2025
Peob 1 056300l damdsthgmdoo 11,226 6,919 10,571 880 29,596
b0 Fomdmdmdoo sb 89dgbogro
3903900 8,753 - - - 8,753
@OGPIM0 5JH03900 (8,553) (6,282) (4,804) (428) (20,067)
390396900 30639 LEBOOsDY 5,961 (3,944) (2,017) - -
2905356900 39meg LEOsBY (1,778) 3,649 (1,871) - -
290050900 8gladg LEsosby (225) (4,325) 4,550 - -
©0oU3MBEHOL 53O EH0DIGOS - - 1,002 4 1,006
39600l 356d53mdsdo LGowogdl
FmOob 3MIOGOL 3505¢9bgd0L Jogangbos
3960000l dcmml dmbswmbye
1530M9OG™M BoGWDY 870 2,145 464 5 3,484
2096900 - - 207 23 230
RsdmfgMowo msbbgdo - - (1,134) (12) (1,146)
Logo@m 3MGLOL s BbZs 33EoEgdol
©0658035 (4,895) 8,879 7,494 ) 11,472
dgdnbogro sb
dgddbogro
85985b7-
22996p023¢m0 Lglbgdo 1-g¢m0 bhsos g-2 bhsos  39-3 bhspos 698e9¢m0 beyem
9mbsenmbgmo BozMgodm bodsgmo 2024
Perob 1 056300l damdstgmdoo 6,186 5,505 8,230 1,417 21,338
b0 Fomdmdmdoo sb 89dgbogro
sgd@ogz900 11,408 - - - 11,408
@OGFIM0 5JH03900 (8,859) (4,111) (5,352) (423) (18,745)
29005496900 30639 LBeosby 13,208 (1,566) (11,642) - -
2905356900 39mcg LEsO0sBY (902) 1,362 (460) - -
290050900 8gledg LEsosby (75) (2,567) 2,642 - -
©OoU3MBEHOL sIMOEHOBOE0S - - 503 38 541
39600l 356053 Mmds80 LidsE0gdl
FmOob 3MIOGOL 3505¢ g0l Jogangbo
3960000l dcmml dmbswmbye
Lo3MmgoB™ batowby 2,805 517 781 (77) 4,026
5096900 - - 616 67 683
RsdmfgMowo msbbgdo - - (326) - (326)
Logo@m 3MGLOL s BbZs 330 gdol
0650035 (12,545) 7,779 15,579 (142) 10,671
11,226 6,919 10,571 880 29,596

2024 Gemobs 31 9399960l oamdstgmdoo
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2025 ool 31 ©93993Goms s 2024 fiewol 31 93993600  ©abOMEgdMwo  ffemol  obdsgmmdsdo
L5dMIbToMGOM Lglbgdol LogMmm LsdsEPbLM VOMABMEIGdILS S Tgbodsdol dmboermEbger by3MIEOGH™

D65 do MBI (3300mgdgdoL sbsobo:

dgdgbocro s6
d90b6o¢ro
I-g9¢m0 d9-2 89-3 309935b9-
bs8mdbdstgdgemer Lglbgdo Uds@os bds@os Uds@0os 69829¢m0 Ueyem
9000560 LsdsEsbliMm MOMGdLEIdS
2025 femob 1 0sbgmols
00d369MdOo 1,038,015 17,999 55,673 733 1,112,420
fomdmgdboro sboero sg@EHogzgdo 2,102,046 - - - 2,102,046
OGSO 59H039d0 (2,064,557) (27,218) (19,843) (947)  (2,112,565)
29005356980 30639 LBoosby 13,288 (10,694) (2,594) - -
29005356900 9m®9 bioosbg (57,594) 62,017 (4,423) - -
2390059b9gd0 dgLodg LEOOSBY (19,653) (25,411) 45,064 - -
0L3MBEOL STMOEHODBF0S - - 2,329 137 2,466
20396900 - - 4,687 697 5,384
Bsdmfigmowo msbbgdo - - (34,155) (173) (34,328)
LogoEBHM 3MMLOL s bgs
330 gd0l 0653035 250,172 5,250 1,316 280 257,018
2025 fewols 31 g3gddmols
B800pM336MBO) 1,261,717 21,943 48,054 727 1,332,441
d9dgbogro sb
d90b6o¢ro
I-g9¢v0 d9-2 89-3 309935by-
bs8e28b3s98¢mea Lglbgbo Uds@0s bhs@os Uds@0s ©9829¢m0 beyem
9000560 LsdEBLM OMYdTEdS
2024 femob 1 0sbgmols
0 mIsmyMdOm 862,698 20,359 62,288 - 945,345
§om3mgdboo sbowo sd@EHoggdo 1,775,637 - - - 1,775,637
#3985 85630 Lodommggarmligsb™
3999600 sbagro sg@0gz3900 56,972 - - 668 57,640
QOBIOEO 59BH039d0 (1,781,699) (26,246) (20,294) (2,439) (1,830,678)
29005356980 30639 LBoosby 41,756 (8,238) (33,518) - -
29005356900 9mM9 bioosbg (43,554) 47,652 (4,098) - -
23900590900 dgLsdg bEOOSBY (52,724) (21,442) 74,166 - -
©0oL3MBEOL STMOEHODBF0S - - 2,993 388 3,381
50y9bgd0 - - 3,209 1,938 5,147
Bs8mfgHowo 0sbbgdo - - (29,800) (67) (29,867)
LogoEBHM 3MMLOL s bgs
(3300930l ©0Bs303s 178,929 5,914 727 245 185,815
2024 fjeools 31 3d6M0
acgb?"l%)bgambfgf 7 ’ 1,038,015 17,999 55,673 733 1,112,420
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g9dgbogmo sb
g9J8bogro
8579835U9-
bo8mdbBsB98¢re bgbbydo 1-gemo bdsos  89-2 bhsgoos 9-3 bhsgo0s ©59879¢m0 beyem
essembyeo bsgBgodm bsbogo 2025
feol 1 056360l Beopamdsdgmdoo 17,586 6,437 45,550 175 69,748
Go®dmdabowo sbawo sdBHoz9d0 37,991 - - - 37,991
IBIOM0 59BH03900 (39,079) (7,770) (15,883) (855) (63,587)
39005356900 30639 LHoosbY 6,687 (4,677) (2,010) - -
3905396900 dgmeg bBsosby (714) 3,606 (2,892) - -
3905396900 dgLadg LBsosvY (487) (8,944) 9,431 - -
@©OLZMBAEOL 53MOEHO0BOG0S - - 2,329 137 2,466
396000l 3ob3o3emdsdo LGeogdl BmGol
3690030 35005396980L 3o3wgbs 3gMomeols
Bl dmbagmEbge bogzMmgoEM BosMow by 239 (315) 5,750 6 5,680
20396900 - - 4,687 697 5,384
B8mEgowo mabbgdo - - (34,155) (173) (34,328)
bogoc@m 39MLolb s bbgs 33eowgdols
©065803> (2,210) 19,075 24,048 309 41,222
2025 femols 31 (09350860l dgogBatmdoos 20,013 7,412 36,855 296 64,576
dgdgbogro sb
Ggfdbo¢ro
8°5935b2-
bo8mdbBsBg8¢re bgbbydo 1-gemo bsos  89-2 bhsos d9-3 byscoos ©9829¢m0 beyem
90lssenmbyeo bsgMgodm bstowo 2024
feol 1 056360l Beopamdsdgmdoo 19,142 6,958 50,557 - 76,657
Go®dmdabowo sbawo sdBHoz9d0 33,336 - - - 33,336
#3505 35630 LogoMmgzgemligsb” gdgbowo sbowo
2903900 1,872 - - - 1,872
IR0 5JH03900 (37,061) (8,097) (16,599) (2,277) (64,034)
39005356900 30639 LHoosbY 6,824 (3,642) (3,182) - -
39005396900 dgmeg LGsosBY (688) 3,461 (2,773) - -
39005396900 dgLadg LBsosvY (1,482) (7,929) 9,411 - -
©OoL3MBEOL 53MOEHOBOE0S - - 2,993 388 3,381
39600l 356053emd530 1iEoogdL dmMols
3609000 3556900l 3o3w9bs 3gMomol
0emb dmboemEbge Lo3MIOGHM VoMo by (2,457) 384 6,795 76 4,798
°0©3969%0 - - 3,209 1,938 5,147
Bs8mfgMowo msbbgdo - - (29,800) (67) (29,867)
bogse@m 3990Lob s bbgs 33wowgdols
©0B5803> (1,900) 15,302 24,939 117 38,458
17,586 6,437 45,550 175 69,748

2024 feoobs 31 09399060l damdstymdood
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2025 ool 31 ©93993Goms s 2024 fiewol 31 93993600  ©abOMEgdMwo  ffemol  obdsgmmdsdo
9036mbglbadoL LogBHmM LadsEPBLM VOMGIMGISLS S Tgbodsdol FmbowmEbgw LszMgodm HoMowrdo

b0 (3300gdJO0L Sbseobo!

do360li9bbgdo 1-9¢m0 bysos  89-2 bhsos  d9-3 bhs@os beyem
0000560 LdoEBLM PoMYdmgds 2025

§ob 1 0s6360b damdstigmdoon 563,021 18,173 37,032 618,226
b0 {o®mdmImdowmo b 8gdgbowo

5903900 593,918 - - 593,918
QORIOME0 99BH03900 (588,628) (20,351) (9,746) (618,725)
239005396900 30639 LBoosby 9,466 (8,228) (1,238) -
2905356900 dgmMg biBoosby (41,139) 42,557 (1,418) -
2905356900 89Ls9g LBeosby (4,006) (17,655) 21,661 -
©0L3MbEHOL STMOEOD30S - - 1,498 1,498
s0y9bgdo - - 1,305 1,305
Bsdmfigowo mabbgdo - - (8,670) (8,670)
1535 GHM 3MOLOL s BBZS 330 gdols

©0659035 119,372 3,609 827 123,808
2025 Femob 31 9398860l 8ymBstgmdom 652,004 18,105 41,251 711,360
doz60l90bgdo 1-g9¢70 bdsoos  89-2 bdsoos  89-3 bhsos beyem
9000560 LsdsEsblim oMgdvengds 2024

$cool 1 056300l g mdsmgmdoom 492,784 17,461 31,382 541,627
b0 HomdmImdowo sb 9gdgbowro

39&H0g900 528,200 - - 528,200
@OBIOEO 59BH039d0 (526,522) (18,716) (7,861) (553,099)
29005356980 30639 LBo0sby 6,077 (5,895) (182) -
29005356900 9mM9 bioosbg (37,239) 39,385 (2,146) -
29005356980 9gLsdg biBoosby (2,645) (17,519) 20,164 -
©0oL3MBEOL STMOEHODBF0S - - 1,325 1,325
50396900 - - 813 813
Bs3mfigmowo msbbgdo - - (7,153) (7,153)
L5395 EHM 39OLOL s bbgs (33oegdol

©0653035 102,366 3,457 690 106,513

563,021 18,173 37,032 618,226

2024 fewols 31 9399060l 8o mBsmgmdom
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2025 ol 3mblmeoo®mgdweo gobsblv®o
265003 g00L 2obdoMEHgd0mo d9603d369d0

(50058 ¢rs>80)

9cdbTscm9degdBY 253990 bglibgdo (goaMmdgergds)

30mdbAomgdgdby  35399M, 0MOHEO0BIPRMWO POMHIDdMGdom SeGogbm Lglbgdbgy dmbagwmebyo

L53MgEOEM B0 (Zo3MIGEIDS)

doz60l90bgdo 1-g9¢mo bysqoos  89-2 bysqos  89-3 bhsoos beyem
IbsemEbgeo Lszmhgodm bamagmo 2025

$cool 1 056300l A mdsmgmdoom 4,785 6,578 25,823 37,186
§om3mgdboo sbowo sd@EHogzgdo 4,483 - - 4,483
QOBIOEO 59BH039d0 (5,062) (7,145) (6,610) (18,817)
29005356980 30639 LBoosby 3,514 (2,882) (632) -
29005356900 9mM9 bioosbg (417) 1,283 (866) -
2390059b9gd0 dgLodg LEOOSBY (39) (6,192) 6,231 -
©0oL3MBEOL STMOEHODBF0S - - 1,498 1,498
396MH0mEOoL 2563530 Md530 BE9E0gdL FmMob

3M900E0L 3505EHIDJOOL go3w9gbs

3960mEOoL dcErml dmbogrmobye

Lo3M9OGHM BoMowby 3 (30) 4,701 4,674
20396900 - - 1,305 1,305
Bsdmfigmowo msbbgdo - - (8,670) (8,670)
bgsBHM 399OLOL s bbgs (33¢00wqdol

©0653035 (2,427) 14,851 5,750 18,174
2025 fewols 31 ©9399d3Mols 3o mdsmgmdoom 4,840 6,463 28,530 39,833
do60bgbbgbo 1-9¢m0 bdsos  89-2 bhsos  §9-3 bhsos boyem
90bsemEbgeo Ly3MhgodGM botogo 2024

faool 1 0sbgzMol dgogmdo®gmdoom 6,742 6,076 21,100 33,918
aboo Hodmdmdowo sb gdgboero

59303900 4,970 - - 4,970
QOIPIOMO 59F03900 (5,322) (6,707) (5,425) (17,454)
290053 9b900 30039 LES0sDY 2,253 (2,101) (152) -
2390053906900 IgmMg LEoOsBHY (437) 1,751 (1,314) -
29005356900 891539 LBoosby (31) (6,264) 6,295 -
0L3MBEOL STMOEHODBF0S - - 1,325 1,325
39600m©OoL 3963530 Mdsdo LEBOEOYOL Mol

3M900030L 35093969d0L 4o3wgbs

39600m©OoL dcEml dmbogmobger

Ls3MIOGHM BoMoeby (2,291) 274 5,028 3,011
50396900 - - 813 813
Bsdmfigmowo msbbgdo - - (7,153) (7,153)
L35G M 3MMLOL s bZs (33eP0Egdol

©0653035 (1,099) 13,549 5,306 17,756

4,785 6,578 25,823 37,186

2024 fewols 31 9399060l 8o mBsmgmdom
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(50058 ¢rs>80)

9cdbTscm9degdBY 253990 bglibgdo (goaMmdgergds)

30mdbAomgdgdby  35399M, 0MOHEO0BIPRMWO POMHIDdMGdom SeGogbm Lglbgdbgy dmbagwmebyo

L53MgEOEM B0 (Zo3MIGEIDS)

2025 femob 31 ©9399d3G0ms s 2024 femol 31 93990600 OGO Ferol gobdsgwrmdsdo 03mmy3MMo
LgbbgdolL LagMomm LsdsEPsbLM VOMYBGdLS s FGusdsdol dmbowrmEbgw bs3MIOGHM BsGswwdo Imdbs®o

33090900l sbsgobo:
030093290 bgbbgdo 1-9¢m0 bysos G9-2 bhsos  89-3 bhs@os beyem
9000560 LdsEsBLM OMYdYEgds 2025

faool 1 0sb3zMol B mdomgmdom 332,048 4,611 4,404 341,063
§omImgddbogo sboro sd@Hoggdo 326,816 - - 326,816
QOPIOMO 59E03900 (142,276) (3,311) (2,615) (148,202)
290053 9b900 300390 LES0sDY 3,627 (1,919) (1,708) -
2390053906900 IgmMg LEoOsBHY (8,852) 9,400 (548) -
29005356900 891599 LB o0sby (2,671) (2,022) 4,693 -
0L3MBEOL STMOEHODBF0S - - 109 109
20396900 - - 271 271
Bsdmfigmowo msbbgdo - - (289) (289)
bgsBHM 399OLOL s bbgs (33¢00wqdol

©0653035 49,879 621 279 50,779
2025 fewols 31 ©9399d3Mols 3o mdsmgmdoom 558,571 7,380 4,596 570,547
0300932960 bglbbgbo 1-9¢mo bysos 89-2 bhsos  89-3 bhs@os beyem
9000560 LsdoEsBLM MoMgdmegds 2024

faool 1 0sbzMol dogmdomgmdom 214,555 3,493 2,815 220,863
aboo Hodmdmdowo sb gdgboero

2J&Hog9do 199,882 - - 199,882
IGO0 573H039d0 (100,483) (2,958) (6,240) (109,681)
290053 9b900 30039 LES0sDY 1,173 (1,112) (61) -
2390053906900 IgmMg LEoOsBHY (9,247) 9,247 - -
29005356900 891539 LBoosby (3,194) (4,656) 7,850 -
0L3MBEOL STMOEHODBF0S - - 96 96
20396900 - - 2 2
Bsdmfigmowo msbbgdo - - (191) (191)
bgseBHM 399OLOL s bbgs (33¢00wqdol

©0653035 29,362 597 133 30,092

332,048 4,611 4,404 341,063

2024 Gewols 31 ©)399d3Mols 3o m3smgmdoo
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(50058 ¢rs>80)

9cdbTscm9degdBY 253990 bglibgdo (goaMmdgergds)

30mdbAomgdgdby  35399M, 0MOHEO0BIPRMWO POMHIDdMGdom SeGogbm Lglbgdbgy dmbagwmebyo
L53MgEOEM B0 (Zo3MIGEIDS)

1-9cmo

03mm7 32900 Ugbbgdo Uds@0s d9-2 bysos  d9-3 bhsqos beyem
IbsemEbgeo LazMhyo@Mm badagmo 2025

$cool 1 0sb3Mols g mdsmgmdoom 569 524 1,883 2,976
fomdmgdbocro sbsero sgEHogzgdo 525 - - 525
@OBIOEO 59BH039d0 (189) (329) (1,200) (1,718)
23905396900 30639 LEHsOsbY 629 (211) (418) -
23900596900 IgmM 9 LEoOsHY (10) 159 (149) -
2390053 9bgd0 dglsdg LBoosHY (6) (195) 201 -
©0oL3MBEOL STMOEHODBF0S - - 109 109
396MH0MmEOoL 2563530 Md530 EO9E0gdL FmMol

3M900030L 355396gd0L 4o3wgbs

3960mEOoL dcErml dmbogrmobye

Lo3M9OGHM BoMowby (287) (42) 239 (90)
20396900 - - 271 271
Bs3mfigHowo msbbgdo - - (289) (289)
L5359 BHM 399OLOL s bbgs (33oegdol

©0653035 (557) 842 935 1,220
2025 femols 31 ©)399d3Mols 3o mdsmgmdoom 674 748 1,582 3,004

1-gemo

030093290 bgbbgdo Uds@0s 49-2 bysos  d9-3 bhs@os beyem
9bsemEbgeo Ly3Mhgo@GM botogo 2024

faool 1 0sb3zMol dgogmdomgmdom 386 446 1,188 2,020
b0 HoMmdmdmdowo sb6 99dgbogro

59303900 321 - - 321
IGO0 573H0Z39d0 (194) (401) (3,864) (4,459)
29005356980 30639 LBoosby 173 (150) (23) -
29005356900 9m®9 bioosbg (16) 16 - -
29005356980 9gLsdg bitoosby (7 (639) 646 -
0L3MBEOL STMOEHODBF0S - - 96 96
396MH0MmEOoL 256853 md5d0 bEo0gdL dmMol

3M900E0L 353D gOOL gogw9gbs

39600m©OoL dcEml dmbsgmobger

1536090EHM BBy 20 (79) 445 386
20396900 - - 2 2
Bsdmfigmowo msbbgdo - - (191) (191)
L35 BHM 3MOLOL s LbZs (330 gdol

©0653035 (114) 1,331 3,584 4,801
2024 Gewols 31 ©)399d3Mols 3o m3smgmdoom 569 524 1,883 2,976
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(50058 ¢rs>80)

9cdbTscm9degdBY 253990 bglibgdo (goaMmdgergds)

30mdbAomgdgPdbY  3539dM, 0MOHEOBIPRMWO POMHIDdMEGdom SMGoEgbm Lglbgdbgy dmbagwmebyo

L53MgEOEM B0 (Zo3MIGEIDS)

2025 fiewol 31 g399dGoms s 2024 Herol 31 9390060 OGO ferol  4ob3sgwrmdsdo
LoEMddoMEO™ Balbgdol LogMomm Lodosblim WoMmadmeErgdsls s dguodsdols dmbogrmbge bo3MaEOGH™
D630 dmTbsMo 3300Egdgd0L sbsEroBo:

Usanmddsioer lgbbybo 1-9¢0 bysos 39-2 bhsos 39-3 bhsos beyem
0000560 Lsd5esblim oMgdMEgds 2025 femols 1

056360 9o MIsBrgmdom 133,641 500 993 135,134
FomIngddbogro sbowo sg@Hogzgdo 221,197 - - 221,197
OBIONO 53BH0Z900 (225,933) (99) (243) (226,275)
3905396900 30039 LEsEosHY 6,289 (3,383) (2,906) -
3905396900 dgmcg LGBy (6,113) 6,211 (98) -
39005¢8)56900 3gledg LGHSEOsHY (123) (2,747) 2,870 -
©OoL3MBEHOL 5IGEHOBIE0S - - 7 7
50396900 - - - -
Rsdmfjgoo msbbgdo - - - -
bogsenyBm 399MLoL s bgs 33e0wgdol obsdozs 28,157 139 172 28,468
2025 femols 31 9398060l BamBsGymdom 157,115 621 795 158,531
bsgnmddsGoea ligbbybo 1-9ev0 bdsoos d9-2 bysos d9-3 bysos beyam
0000560 Lsd5esblim oMgdMEgds 2024 emols 1

056360 9o MIsBrgmdom 163,586 571 1,667 165,824
aboo FomINImdoo sb G9dgboo od¢o3gdo 186,636 - - 186,636
OBRIOMWO 53BH03900 (244,029) (146) (554) (244,729)
3905356900 30M39e LEsosbg 7,400 (3,408) (3,992) -
39005¢)56900 3gmeg biBsEOsDHY (6,490) 6,633 (143) -
39005856900 3gLedg LGHSEOsHY (293) (3,303) 3,596 -
©OoL3MbEOL SFMOEHODGOS - - 15 15
50396980 - - - -
Rsdmfjgoro msbbgdo - - - -
LogseryBm 399MLoL s Lbgs (33¢00egdol obsdogs 26,831 153 404 27,388
2024 §emols 31 9398060l BamBsGymdom 133,641 500 993 135,134
bsememddstioe bylbbybo 1-g9¢m0 bdsos G9-2 lhsos 39-3 bys@os beygam
9clssgmEbgmo 1s3Mg0E ™ Dstseo 2025 feools 1

056360 9o MIsBrgmdom 553 - 68 621
Go®dmgddboo sbswo sd@oggdo 5,486 5,486
IGO0 53BH03900 (4,137) (56) (225) (4,418)
39005396900 30639¢ bBo0sbY 126 - (126) -
39005¢)56900 3gmeg biBHsEOsDHY - 7 (7) -
3905396900 dgLsdg LEeosby (1) - 1 -
©OoL3MbEOL SFMOEHODG0S - - 7 7
396000 356353mds30 1BsEOYAL MGl

3M900GH0L 2o5EbgdOL gog3egbs 3gMomob

Bl bdermEBge Ls3MIOEM BaGwby (1,568) 11 136 (1,421)
50396980 - - - -
BodmfgMowo msbbgdo - - - -
bogsanyBm 3996MLoL s bbgs (33eowgdols

©0658035 (14) 38 225 249

445 - 79 524

2025 §emols 31 9399360l Iamdsmgmdoo
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(50058 ¢rs>80)

9cdbTscm9degdBY 253990 bglibgdo (goaMmdgergds)

30mdbAomgdgdby  35399M, 0MOHEO0BIPRMWO POMHIDdMGdom SeGogbm Lglbgdbgy dmbagwmebyo
L53MgEOEM B0 (Zo3MIGEIDS)

bsgmemddstgom gbbydo 1-g9¢mo bysoos  89-2 bdsqos  89-3 bhsoos beyem
Imlsemmbgeo Lszhgodm baMsgro 2024

$cool 1 056300l 3 mdsmgmdoom 633 1 166 800
b0 HomdmBmdowo sb 9gdgbowro

59303900 4,878 - - 4,878
QOGSO 59H039d0 (4,304) (78) (354) (4,736)
23905396900 30639 LEGsOsby 275 1) (274) -
23900596900 IgmM 9 LEoOsHY (1) 6 (5) -
2390053 9bgd0 dglsdg LBoosHY (3) (3) 6 -
©0oL3MBEOL STMOEHODBF0S - - 15 15

396MH0mEOobL 356353 md5d0 bEoogdl

0L 3090E0L §oaEbgdoL gogargbs

3960mEOoL dcEml dmbogrmobye

Lo3M9OGHM BoMowby (665) ?3) 160 (508)
50©p9bgd0 - - - -
BodmfgBowo msbbgdo - - - -

L5359 BHM 399OLOL s bbgs (33oegdol
0658035 (260) 78 354 172

2024 Gewols 31 ©)399d3Mols 3o m3smgmdoom 553 - 68 621

MbOHNO3gygmzsol Logsbo

MBOHMB39wymzol Loabol 96 3MgoEOL LogsMsbGHom bbgs Lodws@gdgdol sMMLYdIMdOL dgdmbggzsdo,
30bsbly®  ImIbTsMGIWGdDBY 495390990, 06030 WMOXMMI©  FggBsLYdMEo  Mdmddgom  Lglbgdol
AmboEmByeo bazMmgoE® baGowo 2025 feool 31 ©)3998Gobm3zoL € 9,136-000 g0 04690ms (2024 Ferols
31 ©9393dG0L damIsmgmdoom: € 1,102). 3megd@Homds© 99x8sLgdrewo gobsbly®o oblE®m«xdgbEgdol
890mbgg3080, MBOHYB3gEgMmeol bogbol oMgdmEgds (sbgmol  sOLYdMBOL Fgdmbggzsdo) o6 sbogbl
239396l IMboErMmEbgeo bo3MYPOEHM BoMoErol gz3sLgdsbY.

BsBmfigMomo 3md@Ee3gmo

00 oBM30 50bbLYMHO 59EH03900L bobgedg3megdm msbbs, MMAgdoE Bsdmofgms Losbys®odygdm
39600mEoL 3568530®d530 s XJMo3 9939909V 039GO0 SOLEYIMGIOL OMBOLAOYdYBL, SOoL ¢ 26,980
(2024 5. € 21,032).

30dbI>mgdegdbYg 393990 Lgbbgdol 3mbigbGMagos
2025 fiemob 31 9399060l dymdsMgmdom, xXamaol so wadlbgowgl dglbsdg dbadyg dbglbbgdgwbg as3gdmwo
UgbbgdoL 3mbi396EHGSG0s 8950p96¢s € 257,317-b, 5699 %3m0l 800060 Lsbglbm 3mMEgqmols 5.94%-1 (2024

§.. € 297,031 s 8.05%, 3gLododolo). s©0bodbmero Lglbgdobmgol 8goddbs Ggbgmgo € 4,233-0b (2024 §.: ¢
1,539) m@gbmdoo.
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(50058 ¢rs>80)

9cdbTscm9degdBY 253990 bglibgdo (goaMmdgergds)
303bIomgdegdbY 3o399Meo Lgbbgdol 3mbEgbdMogos (FoaMagmgds)

Lgbbgdo 999930 GH030L dmIbTMmgdgdBYs 4o399w0:

2025 2024
130D03M0 306900 3,215,878 2,542,829
3963m Lsfsmdmgdo 1,118,072 1,145,078
0mdb3smxdgdHyg go3gdreo biglibgdo, domgrosbo 4,333,950 3,687,907
399M3093990 - Lybbgdolb gomRslvydgdol MHgHByM30 (141,265) (140,127)
9:dbdsmgdmgdbyg go399mwo Liglibgdo, §dobos 4,192,685 3,947,780
Lglbgdo LogdoMmmzgemlb Bscgddo oMo 99809 IMRJIDIs 3539dmEo:
2025 2024
130D03M0 306900 3,215,878 2,542,829
35360dS 5 FmdLab GBS 658,483 674,423
999690 mds 173,356 124,250
23mm 82,432 134,385
Lsdom IMgH3gemds 40,530 43,102
96960293035 40,381 56,649
GM3bL3MOGH0MYOs s 38603530 35,071 3,849
Go@dmgds 31,549 17,412
GMOHO0B30 s LabBHMIGMML doBbglo 17,446 31,871
X9b6053335 12,089 25,985
05b5dB3M LOIMIOGM MEYBOB30S 7,030 11,336
Lbgs 19,705 21,816
9:dbdsmgdmgdbyg 93900 Liglibgdo, domgrosbo 4,333,950 3,687,907
399M3093990 - Lybbgdolb gomBslvydgdol MHgHByM30 (141,265) (140,127)
3mObdsmxd@gdBg 9399v9¢r0 Lglbgdo, Foobs 4,192,685 3,547,780
L50b39LBHOE0M BB Joswrgdo
Lo0639LEGH0EOM BoLsBO JooErEYdo dmo3o3L F9dEgRL:
2025 2024
588-0b Labsbobe Medsbrydgdo 192,196 84,201
3MO3M3009000 MBE0YSG0YO0 144,430 45,279
LodoMm39amb 30656Lms LEBObOLEBOML LobsBobm MsTsldgdo 135,103 70,433
Lodo®m3gml gobsblims LsdoboLEHMML LabsBObM MdWOYS30900 133,428 167,943
605,157 367,856
295803 gdME0 — 57BILMEOIRBOL M9bIGHZ0 (1,031) (811)
35906EH0BYIMWO POoMHIREGI0m SVOOEBYEO sgsEm Bslsnsbo Jsmswrgdo 604,126 367,045
UsgdoGm39@@ml gobsblms LsBoBOLEMML LobsBobm MdEOySE0d0 271,153 135,042
b59sGMM0s60 POoMYdEgdom Ggusligdrymo Lagsmmm golinsbo Jswsergdo,
bbgs Leryem 8g0mlssgserdo sbsbgzom 271,153 135,042
Logom BoLSBO JorswrYdo, MHMIYdOE FgxoLgdME0s LsdaMmw0sbo
©0M0MEgdom, 3mgd5d0 96 BoMowdo slisbgzom 367 228
875,646 502,315

Lsgseme Bolsnsbo Jomaergdo
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(50058 ¢rs>80)

U50639UG0EOM BOLOSBO Jsrsegdo (FoaMAdgegds)

2025 fiwol 6mgdd®mobs s 939880l 1399080, X3Bds dgodobs $ 72,963-0b (€ 196,643) 6mdoboerwy@o
005 gdol dmbg 593-0b Lobobobm msdslirydqdo, MMIgos 3sws offmegds 2026 Fgwbl. 2024 Farol
31 ©93933G 0L IYMIGYMBOm, X3RS Gg0dobs $ 30,607-0b (€ 84,201) BmdobserGo WoMgdwYEgdoL dJmby
503-0L LabsBObM Ms8olvdd0, HMIYEMS 35S sdMghmes 2025 fierol 26 03boll.

2025 fewol 31 ©93990M0L dpamdsmgmdom, € 348,693-0b (2024 ferob 31 ©9393dGOL dymdsdgmdom: €
341,058) LoobgglBogom Bolosbo Jowoegdo 0ym @oa0Me3gdwIo Lsgdo®mzgmwml gMmaburmo dsbzobash
300gdvyo Lglbol »bEWbggwbsymgsw (G9-16 dybodzbs).

2025 §eoolb 31 g399dGoms s 2024 ferol 31 93990600 oM gdo  fierob  obdogermdsdo
50mOHGH0HBYOMO 0MmYGOMGd00 F953slgdmo boob3zglbBoEom Bslnsbo Jomswrgdol BogMHomm Lodswsblim

0067390590 (330 YdJOOL Sbseobo!

Usgs®orz9emels bsgser-
Jom3629em0 o39emals  bsgstorggammls

85630l R0656b0rs 20bs6bors 588-0l
302603065~ bs@gdm-bodm bsdobolbdtGmls bsdobolbtml  bsbsbobm
BOIErO i o bsbsbobea Usbsbober 0305b9-
2008530980  B0259900  058sUglgdo  mBamogszogbo 980 Ueyem
0000560 bodsgsblim
QOGIOILIOS
2025 §jeobs 1 0sbgtols
3amdsGHymdoom 45,279 - 70,433 167,943 84,201 367,856
§o6Hdmgdboo sbogro
29®H039%0 119,505 58,915 257,447 31,901 303,251 771,019
OBO0 5JBH03900 (26,832) (60,000) (203,500) (79,113) (195,231) (564,676)
Bb3s 33@0@gdol ©oBsdogs 6,478 1,085 10,723 12,697 (25) 30,958
2025 femobs 31 g399dMol
3amBs6md00> 144,430 - 135,103 133,428 192,196 605,157
bsgstrorggammls
9Ogbryemo  bsdsGoggemel bsgsGorzgemals
85630l 20b56bors 20b56bors s90-ob
3m03c2-  bsgde-bode bsdobolbhGel bsdobobdGels  bsbsbober
3600 bodAHo- bsbsbobea bsbsbobea 0305b9-
@8m035-60980  B0O25AIB0  050sLengbo  mBemogsp0g80 960 beyem
0000560 BsdsEsblm
QOOIONOS
2024 feoobs 1 056360l
3 Mmdsgmdoo 32,116 - 4,275 192,536 - 228,927
fo63mddboero sbagwo
23®»039%0 13,000 18,409 79,354 53,805 84,201 248,769
OBIOM0 5JBH03900 (4,005) (18,785) (16,900) (119,100) - (158,790)
bbgs 3300l obsdogs 4,168 376 3,704 40,702 - 48,950
2024 Geoobs 31 9399960l
Gngngﬁgmi:Em 45,279 - 70,433 167,943 84,201 367,856
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265003 g00L 2obdoMEHgd0mo d9603d369d0

(50058 ¢rs>80)

U50639UG0EOM BOLOSBO Jsrsegdo (FoaMAdgegds)

L50639LGH0EOM Bobosbo JomswgdolL yzgws bsdmo dog3mabs 3039w LEsOsL. 2025 fierob 31 ©y39ddMom
ILOWGOMEo ool 2o63sg3emdsdo dmboermEbgwo LozMgodm BoGowol OHgbgmzgddo dmdbs®o

33000l sbseobo:
Usgs®orzgemer Usgs®orzgeme
b 9603629¢v0 bsgs®ozgene b 3obsbbors
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Labgbbe 3560 gdMEYdgd0LMZ0L dddbogro sbsmogbgdo (9g-20 dgbodgbs)
§oMHIgd0 35¢0©gdEgds (0b. Bgdmm)

Lbgs

Ubgs 35ergdagdgdo

2025 2024
6,872 6,929
1,222 652
1,173 782
280 561
113 66
703 682
10,363 9,672
2025 2024
15,623 15,327
14,675 13,198
2,203 390
1,995 1,697
1,542 829
1,538 1,418
1,245 1,331
287 449
409 1,743
39,517 36,382
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153MIOGM B3MHOL botIxo s bbgs 2ovmxaslryMgds s sbsHogbgdo

d39s  @gbMowdo  fodmdmppgboos  dmbogrmbgmo  LoghgoBHm  BoMowol  boshxo  3obsblvme™

0bLEH®MAbBHIoby, MmIgog  SLobmwos 2025  ferolb 31 ©9399d3G0m  ILOYYEGdMo  ferol
3MBLME0EoMHYdMEo ImygdoLs O DoMoErols $65M083qd580:

g9dgbogmo sb
Ggfdbo¢ro
85998V~
31 93938960, 2025 f. J9b0dgbs 1-gevo bhsos 8g-2 bhseoos  89-3 bhsgoos ©9829¢m0 beyem
BM5©O bEbLEYdO s JoO
933035963900 6 196 - - - 196
3mmbm3zbgdo Lazmgodm
@©389LgdME9dgdOL oSG 7 (175) - - - (175)
3mdbds6gdgdbY 3539390 bgbbgdo
2006 3H0DgOMo VOMHIRIMWIBON 8 (10,628) 23,872 21,020 (969) 33,295
29mMEH0BYOIM0 VOMYOYGOOD
99535U900 LgsE™ Bolinsbo
Joswgdo 9 220 - - - 220
3565630900 20 859 (1) 955 - 1,813
Bog5¢0m B3LOsBO Jowsegdo, GMIgdos
39535L90105 LsI>MNE0s6O
©0MdMEgdom, bbgs L
9990535030 sLbgz0m 9 (180) - - - (180)
57)mM30LgdYIO 3¢ JOIMIGOJOO 20 (101) (13) 32 (4) (86)
g b 3B0dm Bstsmols bstrko (9,809) 23,858 22,007 973) 35,083
g9dgbogmo sb
g9J8bogro
Ggbodzb 1-gemo 8579835U9-
31 0399890, 2024 f. P bdsos d9-2 bysos  89-3 bhsos ©9829¢m0 beyem
B0 LEBLEYdO s Fo0
033035€gbdgdo 6 3 - - - 3
3mmbm3zbgdo LazMgodm
5§9L9dEgd9d0L Jods®o 7 16 - - - 16
9mabdsmgdgdbY 3539390 bgbbgdo
59mMG0DIIMWO VOoMYPIMWIO00 8 (17,920) 19,716 31,770 (2,746) 30,820
59mMEH0HIOIM0 VOMYOYGOOD
99535U900 LgsE™ Bolinsbo
Jooswgdo 9 329 - - - 329
2396360900 20 153 - - - 153
Lo3500m BoL0sbo Jowswgdo, GMIwgdos
399530L90105 LsI>MME06O
©0MYdMEgdom, bbgs L
990mbogaendo sbasbgom 9 30 - - - 30
57)mM30LgdYO 3¢ JOIMIGOJOO 20 459 22 (393) 20 108
(16,930) 19,738 31,377 (2,726) 31,459

by 153M900GM BaMsEol bstrxo
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153MIOGM B3MSWOL botxo s bbgs 2ovBsLyMgds s s65GOEHIdO (2o3MAgEgds)

2399153590l HgHIMZ0L s 5BsMOEbYdIOL OBsT0Is Sgmo.:

bbzs
3900390 boer
31 y39ddg6o, 2024 §. 7,597 7,597
sbstogbo 1,243 1,243
390190905 (70) (70)
Bsdmfigmowo msbbgdo (1,403) (1,403)
BodmfgMowo 3o¢ols 53mmgds 45 45
Bs3miamowo 35¢ols gosbs (45) (45)
31 ©g393dgHo, 2025 §. 7,367 7,367
bb3zs
39003950 boer
31 y3g9ddg6o, 2023 §. 5,645 5,645
6sMOEbo 3,565 3,565
399998900 (70) (70)
Bs8mfgHowo msbbgdo (1,543) (1,543)
BodmfgMowo 3oeol 53mmgds 19 19
Bs3miamowo 350l gosbs (19) (19)
7,597 7,597

31 ©y33dd960, 2024 §.

X3998L 5943b 9dGH03900L JoLogmMgdLmD ©o39380MJdMEO Ms30L0 M3YMOEF0JdI0ED BoGagrol dowgdol
60L30. BgEddM3569@MdIl IBYMROWOo 593l 3MBEHOMEWOL s BMmboGMMmObaoL LobEYds, HMI s0dMBObML
abgm0 15dd05bMdS s FGoTFOMML B>l HOLZO. 53 3MBEMMEgdOL B0YbgEs350, B0 Tgodergds ds0b3
AL 3MBGHOM@gdoL  339MEOL  53wom, ©edb53s39gd0olL  JogH BSGWMo  Fgmsbbdgdol ©s/sh Lbgs

053930000 §990099980b 9939 1900 I90mb3939d0LMZ0L KAMBL 5J3L 5900 LoEsBOZIZM 3MEOLYdO.
2025 ool 31 ©939906H0L 9ymdstmgmdom, X3RO0 BEMdL LosBE3g3m 3mEolgdl, OHMIWIdOE BoMOgL

Lom3gMozom LogdB0sbMdO@IB VoMol sbzol € 5 dowombol oLzl (2024 ool 31 g393d9G0: ¢ 5

80@ombo).

35¢09¥NgdJd0 Lo3MIOGM fglgdMEgdgdoL Fobsdy

359399900 b53MgE0E™M FLYOMEdYdOL Hobsdg Fmoasgl:

2025 2024
1gd-0Lgeb bsliglibgdo Lablmgdo 880,860 751,308
530 MdM030 3MmIJME0M0 3563980L56 FowgdMmo bglibgdo - 45,707
5QR0MdM030 3nIJMHE0I0 3563900l 35000560 9BsdMGdO 38,079 7,761
LogMHM5IMHOLM BobsbLMO sfglgdLIEgdgdOLYD Boligbgdo
Loblimgdo 27,824 44,400
90090bsoty 5635603900 13,251 6,803
960,014 855,979

35BN Y9B0 b33OIEOGM FIgdEgdIBOL §obsdy
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35090 gdgd0 B3MIOG™M FIYdIEgdgdoL Fobsdg (3oaMdgegds)

2025 ol 31 ©93990960L xame38s dooom Lglbo bgd-obgsb ¢ 580,000-0b m@ybmdom, Mmdgwog 2026 feool 08
0563568 MBs ©o0x8IOMY; beeoem 2025 ferol 18 9399096l xameds doowe bglbo Lgd-olgst ¢ 300,000-0b
9bmdom, HMIgwoi by s0xsMMb 2026 Herol 15 05635ML. Lglbgdo 4503985 bsobgzqalBogom gsbosbo
Jowowgdol (& 348,693, ob. 99-9 89608365) s 3mdbTsMgdgms Lglibgdol MbEHwBzgeymgom (C 689,522, ob.
09-8 99600369).

2025 ferol 31 9399360l 9EyMISMIMBOD SAOWMIMOZ0 3MTIOE0E0 d363900L Jog gobmogligdem

3500056 ©73mBoE7ddo g0l 2025 gl gobliboeo sboeo 350560 ©gdmbo@gdo 31,300 oMol moybmdoom,
I gdLs3 Herom®o 8%-0560 LadMm3gbEH™M 4965339000 59309, bmewm 85000 35056Mds 2026 ffemob 0sbg®msdgs

296b5BEZHEO.

35090 gd9d0 ImIbTscgdegdoL [fobsdy

35399900 3ogbEHgool dodsMom dmo33L 898!

2025 2024
90006569 5656M0d9gd0 1,660,203 1,390,875
35000560 56586900 (LoEI3MDBOE™ LYNEOFOZEJOOL BsDZOM) 2,433,737 1,836,571
3507 gdgd0 dmdbdsMgdErgdob fobsdy 4,093,940 3,227,446
3939099000 356M5630gd0L MBMHMb3gmymeBol Lsbom gemdowo (20
d9603365) 8,449 10,528

2025 Gewol 31 ©9398060L damdsmgmdom, € 1,078,199-0b (26.3%) @ bmdOL SOV IOGBO
mabsMgdEgd0oL fobsdg 500 »albgowgl 39565869 bg dmoms (2024 Ferob 31 ©g399dgc0: € 644,408 (20.0%)).

35 ©JdYgd900 30gbEgool jobsdg 93mbmdozol bydEmMgdol dobgwogom:

2025 2024

130103760 306900 2,092,812 1,865,808
Lobgedfogm s Laxsdm LgdEmmo 1,315,334 776,869
305L50563M B0BBLYMO MMHYBOBE0JdO 340,112 182,500
MdM530 Jmbgdols 38969dwmds 128,844 142,220
3530Mds s IMILobumEads 61,133 92,329
9696393035 35,190 15,106
AOBLIMOEGH0MNDS s 3TMb0Is30s 23,844 27,098
23MM 7,001 7,783
Lodoem 36939 mds 967 1,318
bbgo 88,703 116,415

4,093,940 3,227,446

3500 gdgd0 dmdbdsMgdErgdob fobsdy
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LMdMOEO0b0MYdIMEOo 35¢no

LBMOHO0b0MGIME 35¢do Fgob:

2025 2024
L3 EoboMgdwymo Lglbgdo 136,920 123,292
LdMMHEOB0MHYOMEO 3500M THEJO0MNO 30MHZJWSPO 330G SO
MBOOYS30900 10,871 983
BRMO@OBOMOGBME0 MBWOYS30JO0 10,007 5,628
BBMGEOBOMIBNEO G50 157,798 129,903

bgdmOEOboMgdmEo bglbgdo

X39Rds  2ooxm®mds 9o bOHMBlgwymgomo  LvdmMoboMgdmwo  bgbbol  bgedg3myemgdgdo
0o0odgImbogosh 8obogMm ©s JMO3IMOs30E 3009bEJOBY. XAMBL o6 5J3L LdMM©OboMmgdIMEO
35090990900 LEFoMIMGdOL 0500, HMBYoE N 0sbo LYBIMOHPOBoMYdEO ool 10%- s©gds@gde.
bdMmMOHE0b0oMHYdMEo Lgbbol bgadg3mwgdgdol gsdmdggdol doMomso dobsbos BgmEsEo 3930EHswol
9B035 X 2BOL 3930EHO0BOEG00L FboMld FJMo.

2025 ol 31 ©9399060L damds®gmdom, x3nt 3Jmbos ¢ 136,920 (2024 feool 31 ©g393dg@o: ¢ 123,292)
Q©IR90530 LdmOmEoboMmgdmo Lgbbgdo. 9dgwsb, d35Bgew I-0b Logwydzgwdy, ULgd-ol dmmbmgbadols
565b3s, IJMO30 3930w obmM30L J03mm369050 35¢ol sFMMEH0BJdIMWO VOoMmYOMEgds, GgLsdsdols,
oym € 119,238 (2024 erob 31 @i39dd960: ¢ 97,922).

b)dMOEOBOMIIMEO MBEWOYS 30900

MO0YS(30900 MO XaMRBoL 3063060, M BOHb3gEYMma0wo, LKYBIMMPOBOMYdMWO 35¢IOIWIYDdS
09650500 HOY0MMBOM S JOHTobgmOl 0T IRIMZOL Y30MoBHILO BEGIOL FM9dg. MBEOYS307d0L
Lo3OMEgbGHM 4965339000 2obolabMzmds ol bMmIobser® VoMYdMEWGdSHY oYyMEbmMdom ©s Tgoygbl
Pewomed 11.0%-b. Mmdoys30900L, 3500 Mol JoMOMsEO MIBHOLY S PIMOELYWO, Boa®sd 23sIbPIO
360m3gbEGHOL  (5LgooL  sOLYdIMOOL Fdmbgg3zsdo) godmliyoas dmbads 2031 ool 9 ULgd@gddgMl. gL
MB0Q5(30900 358Mba@e0s 589 MEs™do.
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L3O E0B0MYOMEOo Zseno (293099 ds)
L)dMOHE0boMmIdMEo M35M ©IT5EIB000 30MHZ9MOPO J530EIWOL MBEPOYSF0JOO

MOMO0YS(30900  9G0OL  XMBoL 3003060, MM HBOHMBIgYMBOwo,  LMOMOmEPOboMmgdIMwo,  M3sEM
©5353JB0M0  30MHZIWSO  3930BHOWOlL 35 JINYGds 09065350 MOYOMMDOM s JOMTsbgmol dodsGro
QIBIOZ0L 30050 MBIl 256M98g9. LadMM3gbGH™ 39653393900  MBdWOYs3090Dg  9b0LBLIMYDdS
MO0Y5(30900L Brrdobsm@mo oMmgdwgdol Logmdzgu by s 895gbL farom® 13.50%-b 3o6H3gwo bmoo
foob 2968530 md580. LadMHMEIEEM 3965339900 FobobErgds MBI YOOl 458MTZ900L MSM0MOEb 60 M30L
053%g s b 99009 ym3z9e Igbhmyg Fal. MdEOs30900 sMOL ©35M Lagasm Gslinsbo Jomswgdo s
oo 56 g3 [oboliffod gobloBPIMMEO IGBIMZOL MMOPO. MBIWOYS309d0L Fodmlgogs d3630L doge
39L53gdgE0s godmdz9d0L MoM0M0EsH 5 fierolb 99099, gb MBWOYE0JO0 Fodmbso@os 533 EMEIsMTo.

beydemto0bo-
@982Ie70,
TZoQ,
@sd5ch98000
brbmBoobo- 3063950
br9bedoobo- 98290 930¢9s¢mols
©9829¢m0 bgbbo mBemogspo9do @mderogspogdo

L5d5¢Blim PoMgdMErgds 2023 fierol 31 9399dGol

9 Mmdsmymdom 93,588 - -
399clwenemds 31,125 5,353 987
doMHOMIPO (6,008) - -
EbMMOO 5B Ol 9oY396s 4,637 112 4
Lbgs (50) 163 (8)
LB BlM LoMgdMegds 2024 fierol 31 9399dGol

000y m356Hgmdoc 123,292 5,628 983
399mbryemds 37,089 4,468 9,931
doMOMSO (19,161) - -
MEHOOHO 5EEOL 4500593900 (4,399) (242) (92)
Ubgo 99 153 49
L5d5¢Blim PoMmgdmErgds 2025 figrol 31 9399dGoL

80pMB569BOm) 136,920 10,007 10,871
153795610 3530GHSE0
basgom 3s3o@seo

2025 Garol 31 9390060l  damdstmgmdom, dsB3olb  Lssdgom  3s30@swo  dgpqdmos  4,489,682,955
B39 gdM030 5J300Lys6 (2024 §.: 4,489,682,955). 356305 9o0medgs 4,489,682,955 B30ve0gdM0og0 sggos (2024 §.:
4,489,682,955), Loosbsg 4,449,046,175 L@ oym 3obsm@gdweno (2024 §.: 4,449,046,175), 40,636,780 sgzos
29906vwos bBMEME 30300 gA0MIVWME 9d309d© 3MJIbolmzol (LsFoMmmgdol Jgdmbggzsdo) ©s
500GMmd 3500 2os39ds Tgbsdg TbsGOLIZ0L BgdOLJogMHO FMMTOM EH)IZJOJ0s. MODMYNO  3J(300L
Bm3obse®mo oMmgdmmgdss 0.01 sto.
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153995600 3530GHOE0 (35aMAgYds)
bosgdgom 3s30@ oo (2oMHAgegds)

Loz Ml 356MmbIIOEMBOL sbsbda, MMIgErog gbgds Lobgadfonm Bslosbo Jowswadol gowsogqdsls
©50Mm3000909¢0  M9R0LAMIGHMMOEID  Lodo®mzggarmli  goliosbo  Jomoergdol  396@®smMo
©930MD0GHIMOLMZ0L, S 0doL FoMZ5eolfiobgdom, MMI 396EHMIWH I3MDBOEIMTo BoLosbo Jorswrqdols
d9bsbgs Gqladergdgeros Fbmerm sb35H0dol Igemdgwrols 39dzqgmdom, «83Eocmalemdol Howrols Igwmdgegdols
5930900, OMIWIBLOE 9O 3YogWom 9bA3M0Td0L FRWMBYWGd0, bMogbs (39bEGHMOHO  ©I3MBOEIMOL
Do G9db03m6 sbgxsMm08BY, dgLadsdobs@ 9gobe@s Bsmbg LogMOIOOL WBWIdIdO (Bs0 Fmol bdol
903900L  MB@IPIBO s  ©0300gbEOL  JomgdoL  MGFEGdGB0). TgLodsdolo, GHYJbozMe  sbasMmodby
2396003900 5§30900 9O 9MHOL  Qom35obobgdo bAoL MBEGIGIOL  osBYIMOTGIOLLL, s ULbgs
5930mbgMHgd0L HBAOL MBEGdJOO FOHMIMOEFOYMSP FOODIOS.

5930mbgH 0> X530l LysJE30Mm 3930980 Jqbs¢obo gobsbm®Eogwgl €-8o ©s obobo MBEPRSIMLbowwbo
56056 ©030096@Yd0 s 3930E3ob 6380LA0YHO A3BFoEgds Boo®b C-To.

2025 feoobs s 2024 Geoob 31 9399060l dymds®gmdom, gemo B3gMwmad®ogo sgiool Lssw®ogbgm
QOMPM@IDS, F9bodsdobog, ogm € 0.1551 o ¢ 0.1263.

363903007050 36H030¢90MdYI0 3d309d0

3Mb6396HGH0M93500  3M030WgR0MJIMO 530900  FMdogzos s Fsmo  3mbB39MEGH0MYds,  IGWMBIOL
bOH30oLsdgOO, 90degds 85630L B3gwEgdM03 (30909 3MB39MEE00L Boliom, HmAgeog Po®dmoyaqbl
fobs  3owgbommo ol  dmEmLm3gol 35630l 3530Gsol  Lssmmogbzm  WoMmgdMEgdol  1.05-%g
29005309099 m@Ybmdsl, d0dmgd3gzedo sl ghm B39 gdM0g od30sbHg (R90mlyoEEo sdzogdol
2950M3Wgdom).

3063963009350 361030090070 593090Dg 0300096 IOOL 965339000 Fgeofodo 17%-0s, gos0bgds
4m39WHmom®ms© ©s 9943999050985 9g3ombghms LogMomm 3Mqd0lL dogH 8B30EIOL  ym3zger Fgwb.
0030096900 56 5MOL 39N S30YMO.

003000960l 2sbs ITMI0IYOMEI0s 836308 BobsbLEM IYMTsMYMdIBY s Logdosbmdols dgwgabyg s
3930350l 5009335GOMO0L  ambogMer dmmbmzbgdmsb Fglodsdobmdstby s dgodwgds, Fgobrmml
Logdommng9wmb ghmgboyeo 35630L dog.

L5d5BM/56%s39d9w0 8gdmLsgaeo gom sd30sby

X350 §omOmoagbl dmbs3gdgdl gMm 5d30sbHg LodsHBMm s 2sbBsggdmwo Fgdmbogerols dglisbgd msgolo
B399wqdM030 5J30gd0LmzolL. LodsBm Ggdmbogowo ghMm od3osby 2o0momgmgds dsb30L BzgwemgdMogzo
2930900 IgEmdgEms oobs dmagdol 56 Botowol 99530 ad00 39M0MEOL A96Tsgzemdsdo dodmd;g3sdo
MLdMEo B399 gdMmO30 5930900l Mom©abmdOL  Lsdrewm  gfimbomob  (398mlLyowo  sd3ogdol
295903 gd0m).  356%sggdo  Ggdmlagoo  gOm  0d305Bg  3oboLEBEOZMYDdS  B3gMEgdMmOZ0 930900l
983 mdqeqdol 8magdol b BsMowol s d0dmd3g3odo sOLYdMwo Bzgmwgd®oz0 95§30gd0L  Lsdwswm
dgfmboo GomEabmdoll s3mMgdEH0Mmgdom, 3mEgbgom®mo h3gmwgdmogo sd30gdol sbBoggdol 9x39d@ol
239035¢0b{Fo6gd0m  (Fopa®sd 458mlYoEUIo  5930gdoL  Asm3oolfobgdol aoM9dy), GMIgdog dmoiEegl
3Mb396HGH0M9d5 300309 R0MgOM 5d30900.
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153995600 3530GHOE0 (35aMAgYds)
LodsB/g6Bsggd Mo Fgdmlisgsro ghom 9d30sbY (o3MAYEYDS)

2025 Ggaob d35630L B39«emgd®030 59309d0L dBwmdIwms 3Mmgbowds §aobos 89dmbogswds dgowyobs €
127,292 (2024 §.: ¢ 102,583) beagne ool g96853e0mdsdo d0dmg303580 dgmg3o 5930g00L bsdrgswm Jqffmbowo
GomEgbmds oym 4,449,046,175 (2024 §5.: 4,449,046,175) dgbsdsdobs, 9gdmbogsco odgosbg 2025 Fgal
8900039600 € 0.029-1 (2024 §5.: € 0.023).

2025 ferol 31 ©9399396L 3mb3zgMGH0Mmgdo© 3003090053 53309dL o6 3Jmbo 4o6%Boggdol 9x39d30,
5@90 € 0.15 30639 5300L GoLo 50935GPOM©S 5060860 39H0MEOL 3ME0MGBME bydrswm Jgfimbogn
BodBOM golil, € 0.06-U, 58 3gHomEOobmzoL. 2024 Ferol 31 ©9393d9OL 3:MB39OEOMGBdIE 3HOZ0EWROMIVLIE
5930g0L 56 3Jmbs 3565390l 95399H0, M6 € 0.13 3mb39HEHSE00L BLO 50gsEgdMES s©B0I6UMOo
3900mEoL  3MGHOMGRME LM ® Fqgfimboe LsdIBGM BsbL, ¢ 0.025-5, 58 39GHOMEOLMZOL. SIHOYS,
33963060 g6Bsgzgds o6 dmoEsgws 4,565,384 3603009300900 5d300L B3gMWgdMHog  5d30905©
3Mb396@5300b 39630 9839dEL 2025 Harol 31 ©g3930MHoL dyMmTsHgmdom.

©030Q)6©9d0

2025 s 2024 §ergddo ds63L 96 45009b0s 0300960900 Msg30l B39 gdMm0g 9594309dBY. 2025 Howl 156305
30639MEGH0MIV® 3030 ga0MIOM 593090%Y 3o0bsEs 030IbEgdo € 774-0b mEgbmdoom (2024 §.: ¢
774), 96 5J305%y € 0.17.

Lbgs BH9BgMHz9d0L boliosmo ©s ©sbodbrmegds

Us8s6G00¢m0560  00(9829¢7980L  (59B9030  bsob39bBHosomr  Rsbosbo  Jsmsergdoborzol, Gmdemgbog  skob
bs856G00¢m0560 @0k98:9¢798000 §9335698-9¢70, bbgs beeyar dgdmbsgserdo sbsbgoom

9L GBgMHZ0 SLobgL LobgzglEOEEM FoLosBo Jomsergdol LsdsMME0D VOMHYdMEgdsdo s JmMLsErmEbge
153M90GHM DoMmoedo gl (330 YdGOL.

do(0050 bs3795¢798900b 3o@s%356980b G9bge30

doM0mMOO  Bo8eegdgool  2ooxzslgdol  MaBYM3z0  25dm0ygbgds  Fgbmds-boggdmdgdol  LsdsMomerosbo
©0MJOMgdoL  gobMEol s 999306090900l SMOEb3oLEM30L, 08 30MMdOmM, Y] 533500 TIBEOMHYdS
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> G9-2 booos — GmEqbsg §obsblyy®ds obbEH®MIgb@GHds Lsfyolbo s0056Mgdol 9909y 39boEows
Lo3Mgo@EMm Mobzol 3609369wmgzs60 BME, Jog™sd oM 5oL LoIMILOGHM ML F9MBLKYMHYOEO,
090 35L0BOE0MEIds 39-2 LEHSO0sd0. 39-2 LEIOOL 5JB039d0LMZ0L, Bstserols MHgHYIM30 BoliYds
59030L 5MbgdMBdOL JsbdoE by BMmLsE MBI LozmgoEM BoMawol (LECL) m@gbmdom, Gog slobogl
dboermEbger Bo®owb 0bliEMmMIbE0L sMBIbowo ool gobdogwrmdsdo,

> §9-3 bhsos — gobsbliy®o 9J303900 3slogoEo®Egds 39-3 LEGssdo, MmEgLsg obobo doohbgzs
153MIOGHM  GHOLIO®  AMBILYMHGOMESE, G 035l bodbsgl, MMI  sOUYDOMOL  A3MBsLXYMHYOOL
009JBHWO0 33030 gds (Boaoome©, ©IBMGH0, duglbgdeol 36033bgemgzsbo  gobsbbmMo
LoMomEng 96 bbgs 93306H0mwo 3mgzwgbgdo). 9 59@039d0lL d98mbgg35d0, BatsErol MHYHIMH30 Boligds
29dBogz0L  oMbgdMdOoL dsbdorBby Imboermbgywo Ls3MHIOG™M BoMogrol MmEIbmdom. LbsdMmagb@m
899cbogeol  smooMgds bogds §dobos  Ladswsblm  oMgdMgdsBy (569 BsGswol  Ggbghgol
39803¢g00L 8908@0p);

> POCI — 351935090900 Lo bEHOOoL oM, XAMYBO 390339 BobsbLLO 5dEH0390L smagLigdl
39393mM0sdo 8909600 96 gddboero  Foielymgdmeo” (POCI). qbgbos sd@oggdo, Mmdwgdos
LSPYgoLO 500sMYIOLOL 505 LO3MIOGHM MOLI0D FoYBLMMgdo. POCI sd&Ho3900 993900gds09ds
bl 9-ob Jobggzom UL3E0SMEO  BdMOICEGHOME  SWMOELIL, MHMIEOL  Msbsbdoss  9d@0z30L
a®LgdMdoL 356dobBg Fmboermbywo bs3MIOGHM B0 0bFJAMOOMEIds L3MIOGHM GoboL
dobg300 30M9JGH0MIOM 939dGHO LodOMEEEM 49653390780 LEFYobo sVOIMHYdOL MMU.
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Us30900050 Golizob 8608369¢7m3560 bEH0b 35605635985

bogMgodm  Mob3zol d60d36gammgzgsbo  BMs 60odbogl  dlglbgderols doge  Laliglbm  3segdYEgdOL
39MLOMWGIPMIOL 5¢Eds0MdOL dgLsdRbgg BOHELL, LYLbOL o3gdolsl 96 dmEM bssbsMOTYIOM MDOMOYOm
3MLgd IBMEHOL MHOLIMB TJOIMYPPIOM. XAYBO FNE060 Ms3EIb0Tg MOMEIEMBMOZ S boGOlbMdMO]
394 BH™OL, HMBgdoE F0)omMYdL b3MIEOGHM MoboL 860d3zbgwm3sb BMHsbY:

> b9 d936eqd00 A5m35¢0oLH0bgdIMO 49IBEPOL MIMOPOL owszowgds 30-Bg 8@ YoM,

> bowdg36v@gdol  3060Mmdgd0L  MHILEHOWIEBMOODsgos [ obsbangds  dLgbbgderol  BobsblyGo
Lodbyarggdol godm;

> Lglbol 3maLabMGIIOL 3mgroEogbdoL (PTI) / Lgbbol dmdbsbwr®mgdol 3mgnozogbdol (DSCR) / Lglbol
1BOHWYb39wYymg3ol 30958303096¢0L (LTV) 8mmbmgbgdol smmgggs dgbsdsdolo 3mdmygbyy®o xawsol
535¢05690930Lm3z0U;

> 1536090GH™M MOLZOL FoMMNZ0L bYMBOWGdOL VB30V MIMO FosfY39EHOWYds.

L53MgoGH™  ®obzol d600369wm3z560 BOOL  90sMYdoL F98gy, TgLsdITOLO  IZ35W0sbgds  1-geo
L9006 25O 37-2 LEOEOsBY 53537 AuglbgdEOL / YOOI 35380MGd Figlbgdgms K IBOL
@©965Mhgb 3500 g8 gdgdML OM (306¢0F0bs300L 3M0630300). Z350567d0L MY3wsLOGO G0 1-ge»
1Go05BY TglodeErgdgeos dsb G909, MoE FoMoEgd00 dmbgds bo3doMmobo MHoMm©gbmdol Msbdodwgzmvywo
23909bd O MJodOWOES300L 39MH0MmEAo 56 0d69ds 5B Ls3MILOEM Molzol 3603369 mgzsb0 BMHOL
603bgd0. vy bgwdobsfzmdos gbbgdarol asbsbergdmo gobsblmmo sbsgrobo, M™Igewdog 6 hsbl
153M90GH™ Molzol 860d3bgamgsbo BHOL Bodbgdo Lglbol As39000sb, 80608493 3 HoBsEYdIE0 Foobs
MBS 29bbmME0gewEal, MM 35005670y 1-ge LEHoOsDY 390930IL; 01¢) A3bsbEgdMo s65OBO 56O
6ol bgadolsfjgmdo, 9060dmd 6 0sb30dg3M o  [omds@gdMwo  4oobss BoFoMmm.  ©IBMZOL
LgBMbYHO MHx3030L FJmby 3506 gdgdOL Fgdmbggzsdo, yzgws Lbgbmbrymo Fgbs@obol Fomds@Egdoom
23905bd 5MOL 1535 EIOEM bEoEOool 4olswdxmdJLIdWS.

©IRGHOb ©5 350ebPraB980L 35605635905

DMYPIIW, IBMEE0 YYD 85806, HMmEgLsg Jgbbgdgaro 3960 53059ma30EgdL Lsligbm bgawrdn3Brmegdom
2390035¢0b{0bgdm e LsBoMmPEIOMH0Z 350 YdMEqdgdL. gb, B39MEgdM03, Bodbsgl 0dsl, MM Aglbgdgenl 56
23969bMm®mE09wgd0s Lgbbol 56 MBdEOYS300L 3HMEIBEOL 56 JOMHOMEO Msbbol 4Ms53030L JobgLZOm F5IBES
296L5BOZOHME 3500580 6 IMM3gME0o 593b Lgbbol 56 MBdEOYsEOolL bgedg3BEgdol 30MMBIBO. KXRMR0
530656Lv6  0BLEHMWIBBHL  goobEIws© s, TgLododolo, TmMboEwmEbywo  Lo3MgEOoGHM  BsGowrol
299mbs569 560890, dgbady LGe0sbY FYmg3e (FoBLYMHYdMEs©) doohbygl yzgs oligm gdmbgggsdo,
Mgbsg Abgbbgdgwo 90 PO 93305690l bgardg3Mregdol Msbsbdo gowsbosl.
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090l bo®obbmdMogo F9x35Lgd0LSL, FmabIsMgdIL IMMZIMEO 5J3Lb MY 565 F9IBEOL oMM, XYMRBO
31939 3960b0 3L bLbgaolibgs Imgwgbsl, MM gdog 90dwgds 809000939l 085Bg, GMA 5L 56 SGHOL

ImboermEbgeo. sLgmo Imgzwabadol sMAolsl, XMBo Loy erm© 58mfdgdl dmdbdsmgderols
BAOGMULL, B30, ) 356 56 Fgolirmems 35¢YdEgds, ML MmbYo LEIMIVOEHM BIMSEOL Q5FMMZEPOLSL
905399036mL dglsdg LEGoOSL, 96 BmT o6 oMol Fgmmg LEBOOs MBMM BoM0gdYEo. gb ImgEgbgdo ImoEogL

39909t

> dbglbgdeol dos MgoGEobyo 80s603698L 0bogzoswMo 3608369 mdols ddmby  3MgoEHob
IBODY 96 IFHeIR) Bobgersty;

> dbglbgdgEds 3509 0J0 R0D6IBLYDL 0MbMZL X AMBOLYE;

> dbglbgdeols o339 gds;

> d9Lsd5F0LO  YBOMB3gEgmBol Lsgbol WoMmgdMwgdol 83390000 89dEoMgds, vy Lalbol s8mEgds
MBOHMB39ymzol Logabol MHgeeoBoE00m 5ol dmbawmobgwo,

> dbglbgdeol 330l 8339mG0o 9933060900 96 ALb3OW0 360gbEOL 35039,
> 0bgmOo 30MHMOOL EIMM3935, MBYG XBIBL BJOIMMZS 56 A5 (309;
> ©7003™OOL (56 gdOEHMMOL X ywBd0 G93535¢0 0vYMHOEOYIE0 3060L) F93MmEHMIBOL boddg obLBYDdY;

> 3ow3gmeo  dbgbbgdeobmgol 96 dlglbgdergdols  a9M339Mwo  XyMBoLMZOL 9GS IHO
056930690900, 30WOGH03YM0 s G9JbMmEMa0MHo 3OMPBMBOL gorgstmgligds;

> 00 bgdBHMMFo 56 sMRTo IMTBIMO MHYMBOMO (33¢0EYdJO0, HMIgEdo Abglbgdgeo oddosbmdL;

> 530bsbLmo  HgugdMYgdol Abasglo 3MMEwJEHIool Bsliol dogs dsB39b9d0gdol 360d3zbgermgsbo
330905, MMAMOOES BadOMEIBEM 2565339000l AdBM., YHBOME39wymzol Logbols dobodsemmo

dmmbmgzgbgdol BMs s bbg.;

> X2995380 8998535¢00 Lbgs dLgbbgdan(9d)ol ©sgs¢0s690(90)ob J393s 96 sMRgbs Ly3MgoE™ Golgom
20BLYOP IO

> ©IBMEH0, 3530GHMJO0L  3OHMEIOIOHJOOL  ©fygds b bgewdg3GEgdol ©oMMzg3s (Fobsblmmo
©omgdgd0olL Romzgwom);

> 239090550 300G gdd0L  (6gdoldogMo Ho30lL) goddgds, GmIgeog foboliffs® o6 oym
oMb geo s 56 ogm Fobslifo® goblaBrzm o Ls3MHgoGEHM 3MMm9]Eoo;

> Lo3oMEgdM030  3MMEIOIMIOOL  ©FYgds, OHMIWYdTsg 990dEgds asdmofigoml  960dzbgwrmgsbo
R0 bEBLOYIOL goE0bYds;

> aboo 3mb63mMgbEJdoL 9sdmBgbs Imbm3mom®m 56 meogm3meon® dsbMIdDY, Gdsz dgodegds
2965306MmdMbL LodsBOHM Fogrol sb g3sligdol GgdE0Mgds;

> 050om®dOoL dgdmbggzs Aglbgdarols 3033560580,
> dbglbgderols 3096 gobsblMo 0bxmMTsE0ol dmfimmgdols 36033690 m3bs ay30569ds;
> 0mm EOML duglbgdEols MFsmeglo MBAOL bgeddmzsbgwmdol bdoMmo (33eowgds.
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H5b96 990930IRL:
> L53OMEBEHM BsOROL OBIMOZ0L  3MgBOE0BAEOL AowsMalinds (Fgdmbogswo 3MMmEgbEOL ©o
290bobOEYBOOL Foobsdy/ LadMm3gbEMm batxgdO);
> 3900©00wegdqd0lL / EBITDA-I056 00065350@Md0L 309830309630L 491069 gds;
> b3t 3930@50ob / 5E0390056 39bogsMmMdOL 395303090 EGHOL 35wstgligds;
> 29903900l 3608369 mgbao 89dz0Mqds;
> MOOHYMBOomO Bom3gMoE30Mm Beso Bs350gd0l 99bs0bmbgds;
»  3dbbgowo 309630l s3sM3o;
»  dbbgo 3mIfmdgmsb bgewrdg3mmemgdol d9HY39Gs;

> 29033990 dbgbbgderol 56 dlglbgdengdol  xamxBol  0330MdoL s  dmdygdosbmdOL
23999969L9gds.

©IBMwEHob d9d0mbggzol 500sMgdol 899@ga, dqLsdsBoLO Z5¢056gds A5sOL T9-3 LESOsbHY 99539
abgbbgdol / MHM0gOHmE393d0M9d e uglbgdgwms X350l ©obsMRgb 35gd¥IEgdgdmMb ghHmo©
(3mb&H30b5300L 3H0BE030m). X3BOL 3MEOEHO030L MBsbIs®, 030 FobsBLWG 0bBlBHMWIIBEL Fsbobowsgl
»399mbFMOGdMEs” s, dgLodsdobs, 99-2 LEOsdo MY3WILOBOEOMIOMWSE, MMEILIE ©OIBMEEHOL
SMEIOMO  3M0GHIO0MT0 9O SMOL  ©30594MBOEGOIMO  153TMOLO  HOMEPIHMBOL  (FgIMmE®EMYO0m
296L5BEgOHME0) 6308w I3EEo Fgbs@sbgdol FoMdsGHgdom AssbEOLl OML. mv) bgwdobsfizmdos
dbglbgderols globgd gobsbargdwmo gobsblvy®mo sbsgroBo, GMIgwog o6 sB39690L LozMgwoodm Molzom
29999356M9gd0lb  60dbgdl, 9dglo  MEBI0TIzEMEEo  oIbEOL 899Iy, IBMWEHOL  FEYMISMHYMOSTO
MLYOMEIO O35¢0567d0L MY3wlogngs0s Gglodwgdgwos 1-ga bEe0sbHY; My gobobegdmwo sbsgrobo
o6 560l bgardolsfgomdo, d0b0dd 6 0sbdodg3M o Foobol 999 IBMEEOL dERMTsMYMdST0
oMLYOMEO 93505650 Tgodgds  Mg3slogoiomgl  39-2  LEGHOOsDY, bmeom  dobodwd 12
056000009300 qosbol 890gy — 1-9¢0 bEHOO0sDHY. ©IRMZoL  LyBmMbYMHO  JMmoxo3zol  dJmby
535056900l 890mbggzsdo,  ©IBMEEHOL  FEAMIsMIMBT0  sOLYDIMEO  IZ90sbgds  Tgodargds
9305b0xoE0MEIL 39-2 LES0sBY yzgwws LeBMbmMo Tgbo@sbol assbol dqdgy. 9bdodgatrmen
2905bsdo  039olbdds  AMexk0300  F9m35¢olfobgdmo  Jgbs@ebgdol  goobs  ymgzgaazs®o
39009500530 gd0L Q96M9dY.

bs36028602 B2 0693026505305 @ TB335¢xIP30 G30262803795%0 b3 965980

0530L  9mboEmEbgeo  bOIMIOOG™M  DoMowol TmEIWgddo XyMR0 BoOm®  b3gd@GOoL  LadHmabmbm
0bg3m®3s309L 99MHEBMBs s FomP6 0gdL oligom §3mbMTogmE Bsh3zgbgdEgdl, HMYMEMOEY:
> dd3-ob By,

> m3m09g30M™mdoL Mbygdo;

> b9 B0 3:moEH030L gobs3zgmo;

> LogoBHM 3MOLYLO;

> 3o 0bgxgwsgool $gddo;

> 6@80bse®o 9539JBHvIM0 2o33womo 39MLo (NEER);

> BIOIOMOO IG0BIBLYdOL 4obs3390900;

> 330 gds ¥dM530 Jmbgdol 3aligddo;

> 2396M005(335¢2900L LB oEHoLE03s.
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ImboEmEbgeo  193MIVOGHM DMl godmlomzegErs®  98mygbgdryeo  sdmbsgswo dmbsizgdgdo s
9900 d90dgds Ymgzgurmzol o6 sbobsggl dsHMmOL yzgars dobslinsmgdgwl 130bsblvy®o sbgs®odygdol
05M00oLm30L. 3ol Tbx39wMmdsdo Jobomgds®, MHMIdomo guHimMmgdgdol Lsbom bgds bsGolbmdMogo
3M69dEH0M909d0 96 25655 gd9d0, MMEgLLE gb Lbgsmdgdo Lsgdom sOGLYdOMO..

05630 Lod3MHmabmbBm  0b6x3m®Tozosl 00gdl  Laodo®mggerml  gmHmgbmmo 8s630L dog  as9mdzgybgdoyeo
09oOHmgd0sb. xaMnolL b3MgOoG™ MOLZOL bymBoEwgdol gdudgMEgdo  oblsBZMm396 Lbgoolbgs
L39boMOlm3zoL FoloboFgdger Fmbgdl. EbMowgddo ImEgdEos d0MHOMOEO bodMMAbmbm 93mbmdozmnHo
(33%50g00/©53390900, GMIIdOE 35dM0yghgds 93mbmIozme bgbsgddo dmbswmbymwo bs3zMgoE™m

D650l godmbsmzgEs.
Gealiseroago-Ggemo
bsy@9@0dm DsGsemols  dobog-8emo
For535050 Bsgde23980 bpgbsto fabis, % 2026 2027 2028
Hg5g0nyHo 833-0b DOl $Hgddo (fmom®o) ®33000LGHOO 20% 6.00% 5.50% 5.00%
Lodsom 40% 4.90% 5.10% 5.00%
39b0obEHMOO 40% 2.00% 4.00% 5.00%
-0.25 36m396- -0.25 36m396- +0.0 36m396-
mdmB93G0dol mbols 33momgds ®330dobBHOOo 20% Ao 316dHo Ao 316dHo Ao 316dHo
+0.0 36m396- -0.25 36:m396- +0.0 36m396-
Lodobm 40% o 3bg@o o 3mbg@o Geo 31bgBo
+2.0 36m396- +1.0 36m396- -0.5 36m396-
39L030bEGH OO 40% o 3mbg@o o 3mbg@o Geo 31bgBo
-1.0 36m396- -0.5 36m396- +0.5 36m396-
8mbgds@rmo 3cmo@ogol 3sbs3ggomo (%) ®330dobBHIOO 20% Ao 316dHo Ao 316dHo Ao 316gdHo
-0.6 36m396- -0.3 36m396- -0.1 36Gm39b-
bodobm 40% o 3bg@o o 3mbg@o Geo 31b6gBo
+1.5 36m396- -0.5 36m396- -1.0 36Gm39b-
39L0dobEGHGO 40% Ao 31b6dHo Ao 316dHo Ao 31b6dHo
b535€AM 3BLYBO (EsM0/538 EMESHO) ®33000LEHMOO0 20% 359956905 2% 399950905 3% MBILI0
badsbm 40% IBIWITO IBIWITO IBILILO
399B0L)-Mgds 399B0L)-Mgds
39L0dobEH OO 40% 20% 10% 259956905 5%
bgo-b 0bgwsgool ¢ga3o (farom®o) ®33000LEHMOO 20% 3.00% 2.50% 3.00%
Lodsom 40% 3.50% 2.80% 3.00%
39L0dobEGH GO 40% 8.00% 5.50% 3.00%
Bm30bsere®o 98393ENIM0 3533Ew0mo JMHLbo ®33000LEHMOO 20% 359956905 1% 399950905 1.5% MBILI0
badsbm 40% IBIWITO IBILITO IBILITO
399B0L)-M7gds 399B0L)-M7gds
39L0dobEH OO 40% 12% 6% 259956905 3%
-0.5 36m396- -0.5 36m396- -0.25 36m3g6-
BIEIO3MHOo ©s50BsBlgdoL 336533900980 ®330dobBHIOO 20% Ao 316dHo Ao 316dHo Ao 316dHo
-0.25 36m396- -0.25 36m396- -0.25 36em396-
Lodobm 40% o 3bg@o &wo 3bg@o Geo 31bgBo
+0.75 36 e396- -0.25 36m396- -0.5 36Gm39b-
39L0dobEGHGO 40% Ao 316dHo Ao 316dHo Ao 316dHo
(33E09Bs ¢93G30 Jmbdol Bsligddo (sto, farommo) ®33000LEHMOO 20% 7.25% 5.50% 5.50%
Lodsom 40% 6.00% 5.50% 5.50%
39b0doLEGHMIOO 40% 5.50% 5.00% 5.00%
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Us3009009 bstolbo 506562960 559903980 3¢75b960b dobyoz000

130656Lw60 5J303900L LozMgOEM MYoEOBYO 0ToMMYDS X ROl oo LEIMIOEM LaMgoEobym LobEgdoo.
3b®owdo  ImEgdMwos  LsgMgoodm bosolbo  sJ@03900L  3wsligdol dobggom  3MbLlmwooMgdwyeo
530656LMH0 MM GMBOL 5bg9M0TYgd0L Lsligbm dmbergdobmgol, 3bM0wgddo dmygzsbow 3¢ gamMogdby

94MHbmdom.
Usbosts-
b6sbeos- Bty
2025 femols 31 og39386G0b Fs@em0 Aoero 585010 809%55b9-
g mBs69m8007 G9bodzbs GgopsligBs Gogopsligbs GgopsligBs 59829¢m0 beyer
BM5©0 LablGIDO ©s Fs00
03308520bdg0o0,
3965 B0 Bryemols
658m0obs bagrs®mBo 6 1-gao bBsos 121,122 - - - 121,122
dmmnbmgbgdo bs3Mgoodm
©3(glgdEgdgdoL 0050 7 1-go LBoos 117,289 - - - 117,289
9mIb3segdgRBY p93gdmo
bglbgdo 50m®E0bYdwmo
[Jelohrglagy ool 8 4,035,396 62,312 36,880 58,097 4,192,685
9036mbglbbgdo 1-go LBoos 644,002 2,958 204 - 647,164
09-2 bEoEOod 8,599 767 2,276 - 11,642
089-3 bEood - 1,169 292 11,260 12,721
dg9dgboeo 56
d99dboemo
2909BLNOIINO - - - - -
L588bAs@gdEM Lglbgdo 1-9e0 BSOS 1,226,993 14,481 230 - 1,241,704
89-2 bEHdOd 8,760 3,087 2,684 - 14,531
089-3 bEood - 1,330 500 9,369 11,199
dgdgboqro 56
d94dbogro
3999535Lw9M 900 - - - 431 431
03mm9399M0 Lglbgdo 1-go LBoos 554,877 2,626 394 - 557,897
09-2 bEoEOod 3,940 1,474 1,218 - 6,632
089-3 bEood - 1,938 - 1,076 3,014
Logrmddodm Lglbgdo 1-go LBoos 155,526 1,079 65 - 156,670
09-2 bEoOod 24 25 572 - 621
089-3 bEood - 8 18 690 716
dg9dgboeo 56
9d9gdboemo
2909BLNOIINO - - - - -
3M39MEovwo Lglbgdo 1-geo LBowos 1,365,823 2,042 44 - 1,367,909
89-2 bEdOod 66,852 17,906 22,056 - 106,814
99-3 bEood - 11,422 6,327 34,652 52,401
dgdgboro 56
d94dbogro
3999535Lw9 9000 - - - 619 619
Logagm bsobzglBogom gabosbo
Jowsegdo 9 1-go LBoos 875,646 - - - 875,646
bglbgdol go3gdol
35BNV 1-gao bBsos 311,580 108 - - 311,688
09-2 bEoEOod 298 - - 302
089-3 bEood - 191 6,044 6,235
d9dgboeo 56
9d99dboemo
3971835bMYdMEO - - - 50 50
30656LO0 2565630900 o
9369000303900 20 1-go LBowos 114,782 - - - 114,782
09-2 bEoEOod 720 - - - 720
89-3 b oS - 30,058 - - 30,058
by 5,576,833 92,669 36,884 64,191 5,770,577
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1,481,404 2,711,281 4,192,685 1,407,831 2,139,949 3,547,780
645,535 230,111 875,646 312,561 189,754 502,315
2,749,334 2,941,392 5,690,726 2,267,440 2,329,703 4,597,143
945,922 14,092 960,014 829,463 26,516 855,979
2,292,116 1,801,824 4,093,940 1,840,857 1,386,589 3,227,446
333,385 1,326,818 1,660,203 250,155 1,140,720 1,390,875
1,958,731 475,006 2,433,737 1,590,702 245,869 1,836,571
360 41,068 41,428 1,163 38,723 39,886
1,055 156,743 157,798 759 129,144 129,903
3,239,453 2,013,727 5,253,180 2,672,242 1,580,972 4,253,214
(490,119) 927,665 437,546 (404,802) 748,731 343,929

77



26.

LU ,,c009M0 B5630" S F30eMBOEIO LaffaMdmgdo 2025 ol 3mblmeoo®mgdweo gobsblv®o
265003 g00L 2obdoMEHgd0mo d9603d369d0

(50058 ¢rs>80)

6ob3oL M3 (293MIYEgds)
©03300mMd0L HolZoLs s EBROBIBLYIOL FsHMZs (ogMdgugds)

39303900l 3500056MdS ©s3M30YIY0s Fom LdWSBLM MEBHYdBY s Tglsdsdolio ferols 31 g39ddGOLMZOL,
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©50Mm3000900s  bgadg3mvergdol dobgzom oMl 35sHg, 96 30MH39wo03g IMObM3bIBY, oM
9000006567 9b256003900Ls. F0dobstg sbsM0gd0L Boffoewo Fomdmoagbowos gbm fgawbg dgBo 3500l
©0035Dmbdo om0 LBHMVOWMMO bslosmol sdm. 350560 9650MBOL (Lo gd3mbBoG™ LYHEBHOGOISGJOOL
Bo030m) ©039MLOBOE0MYDS 3g9650Mme Mom©abMmdOLY s BH030L BobgE30m s XMITBOL FITMEFLOEIGDS
005%g 3000mgdL, HMI 50603690 sbasM0Tdgd0 s B¥MGdO FoMIMo9bl s530656LYBdOL M350
5 LGV NH  [gomb, 5Jgob godmaEobsdg obobo AsBMogLYdIMos 330l sborobol  FbMHowrdo
300009000 LsblMmGIOL 25067900l b33 mEM MHMOL Jobg3z0m XABoL JogM Fobs 39MH0MPIdOL MM
Q530M3000 LEIGHOLEH03MMO Tmbs3gdols s FodEobstyg sbgs®OdgdoL bsdmgdols ,,0v90d03" bsfowrmsb
0539380090000 4500 356051 NdOL Loggwydzgeby.

2025 fjemob 31 9399360l damdstgmdom, dmdbdamgdegdol §obsdg dowosbds 3serqdwergdgdds dgoaobs
¢ 4,093,940 (2024 Gerob 31 ©9399060L damdstgmdom: ¢ 3,227,446). 5Jgob 808@0bsdyg sb63sH»039d%by
dmomes € 1,660,203 (2024 Gerol 31 ©9399d60L damdsmgmdoom: € 1,390,875). 33630 4m39@EONGo
339690l 3000bsMq 5b25H 08700l B5dMGOOL 1B odOWYMMBOL 5B obs Mo ferol 3gMompolimgol. §obs
24 »30b Bgldsdol 3gMomegddo gb Bsdmgdo € 1,326,818-Bg bogangdo o6 ymgows (2024 §.: ¢ 1,140,720).
50oGmd, Bgs 3Msx03do gu MBbYdO SLEBNMEos, MHMYMOF 350 IINMYWGdJO0 310gbEHYdoL Bodsbm goHm
Doy 9gBo  3500L  ©O0s35BMbTo.  3w0gbBHgdol  §0bsdg 39w gdMwgdgdol  bgerdn3MErgdom
239030¢0bFobgdMmo  35gd0 BMI  2oa39m35¢0L0bgd0bs,  3MFMEWHE0NYMHO  WO0330©MBOL 930 GO
Boarofodo, 2025 Ferobl 31 ©9398860L dEaMBsMH9MdOm, JMYgMmzomo 0469dm@s s 3gswp9bes ¢ 1,816,937-L
(2024 ol 31 ©93990960: otymapomo € 1,545,522).

2025 §erob 31 0093998606 3 m8sOgmdom, xRl Bgd-oLgsb Babglbgdo 3dmbs € 880,860-0b Labl®mado (2024
§.: € 751,308) ®mdgdog 900 Foeoffodo Mbs s0gsGML, M3Es 09 0d69ds 0330MBOL LsFoMmmYds,
X3IBL 999990 290553500ML LYol IGIM3s. 5T5LMB, XARL 3Jmbos 3300 MHBEOWBlzgwymgol
Uog 560, HMI ©sdsE)gdom dmgBos € 239,546 (2024 §.: € 22,478) Lyd-0LSE F9EYMBOBIBOLMSBSZY.

LBSBOM BHolizo

LodsBOM MHOLZO sMOL LYo MHOLIO, CMIJOE P93w9bsl SHEIBL BobIBLLIMO BBOHOL BMAS® F0M>MGOSDY.
L50SBOM  MHOLIOL JOMOMIO BH03JO0s LI3OMEIBEHM 39053390l MOL3O, LOgsXMEHM MoLZo s FsMO
d9MY4gmdol Mmbg. LadsBOHM HOLZIL, OO0, BogsFMM Lodd0sbMds F6530MMBIBL. XAMRBL 5O 593L LogsFHm
159§0056MBVMB 353806MJdMo LsdSBOM MOLZO, M5EY6 dsb30, Tolmzol Molzol Jolswgdo Mbosb
249900006567, 56 5GOL BsdTM0 B35 FMHM o0 sBMBST0. LEdID M 1dd0sbMBLMIB 39538060 JdYWO LHdSBOM
M0oL3o Imo3e3L 3930Gswdo ImbsfoErgmdol BoGaerol MoLZL @s LadMHmEgbEMm gobszzgmol s LagserryEm
M0oL3goL, OGMIWGdoE dob3zol  Lodwsdagerm  bogdosbmdosb FoMmdmodmds. dob3L og3lb  0ogol  Lodsbzm

3mOHGHRID 05353806900 LadMM39bEHM 3965339006 - LogswIEHM MHOLIYOO.
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Lsm3gMHs3om Goligo

Lom3gMogom  MoL30  obolobz™gds, MHMaMmME GobsbLMMmO BoMowol AsbEEOL LogOmby, GMIGELSJ
2965306HmdgdL dos 3MMEgLYdOL, LoLEJIJOOL, 96 5EsT0sBJIOL 96550 9335GOMDS b BmJdgmds, o6
2458060, Fgdmbggzomo, o dbgdMogo 9oty dmgzwgbgdo. oMy 0mgzwabadl, Lbgzgdmsb gMomsc,
909399036905 050@0m®ds, §Y5croEMds, bsbds®o, dofiolidzms, GgMmEmolEJdol 0¥) 353960900l 0530sLbIs.
153M90GHM 96 LsdBEOM IMZg6gd0, MHMPMMOEGSS J9IMHBLOYMDS 36 VOMHYOEdOL FgMYqMmds Lom3geoEom
60oL30oL BoMyegddo 56 993939. LoM3gMHOE0M MOLIOL Bofowos Tglsdsdolmdols Hob3oa. dgbsdsdobmdol Golizo
500l 0dob FgbadergdEmds, MM dsb3L ToMHIAMOMYGOIWO MMABMLAE ©og3oLMML Lobdiogdo, Jobogsml
B0656LIOHO BMSWO /96 LaggMmbyg 8gqddbsol ol H939ESE0sL 0Tl godm, M@ 3sb g9 gobimvyems dmddgwo
396mb3gdmds, 306Mmbd390009dsMg 99@gd0 o bmMmIgdo. Lom3ghHogom MHob3o 56 8moEsgL MY3EIE00L ©s

LEAHMSGJROME HOlZYRL.

L5M3gMO30Mm  MOLIOL FoMmMZOL DBMYSEO FoBB0s 9M5500Y339GIM0 b gomdsmrmsgzo Fos 3MME3gLYdOL,
90053056900L 56 LoLEGIGOOL, 96 2569 Bmzgbgdol JogM 25630MHMBGOMo HOLZGdOL goblabwgMs s, ™
39Lsdgdg0s, o0 G9830MYdS 930bMT03MYMHO MZoeLEBOOLOm FMbogH e EMbgdwy.

0963L 8943600 543b Lom3gMoEgom Gob3ol doMmzol LobEITs s Yyzgars dgloderm Bmdsl 0wYdL, MHMI gogM3zql,
Mo Lom3ghogom olggdo  sHoLOSMYBL BOBBILL  96550Y339G MO 96  FomBoMmsgo Bos 3MHM3gLgdOL,
300530569005 s LOLEYIGOOL @S oty Bmzegbgdol 2sdm. Lsm3gMozom MOLZOL JsGmM30L LolEBgdol doBsbos,
0563L Lodw)semgds d0g39L, O™ 989GV s 9BIJEH0D5 FgoaMmgmU, dgogzolimls, FoMMML s Asbsgbsml
L5M39MO3E0M MOLZo.

Lom3gMogom MoL3oL FosMmm30lL  2obgma0Egdol, BoBO3WOHO MLoBOMbMIdOL obymaowgdol, Lglbgdol
00mEgdoL  bymxzoEgdol, 0MMHOEONYO  2obymxowgdol, Tdos  SEOGHOL @S  BOBBILIMMEILYdOL
30560039 gdolL IM35¢gMdId0 LoM3gesE0cm MHolol JsMmMzol LoLEJIOL BotyEIgdTo ASPIMOEOs Lom3gMoEom
M0ob3oL FsMM30L 300 035d0.
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9mobobmb. 05638 B 58FHBMBS 5d3L Lom3gMogom MoL3gdol FodsMm, GMIIdoE 93939060 IdS
050omMIL,  LBsobBMOTs30m  MLsGOHDHMGISL  (LsobyMmGIsgom  Bgdbmemyogdol  Bsmgwom)  ©s
M937W530900L EsMP3939L, 5doGMA 030 Yzgws BmIsl 0wgdl, MMI s03MabIMOL sbgmo Mmolggdo. Loddgms
0653w 9LMBdS Q959390 LTS IT (353 MEYBMYBL.

399496005 s BMbJ0mbomgdl Holzol 9dmbggzgdol Imboggdmes da®s, Moms 4y39ws 99dmbgggs, BoMoo o
33963000 LogMmbob 99933900 Iz ghs 500MOEbML s FomMBY LomMsbsME MHYs0MmYds Bmbgl. gl dabo
DoM0moygbl 356301 3H9dbozm® obbEH®MMIgbEHL, MM LolLEJdsdo dmoyzsbml Molgol dgdmbggzgdo. gu
0bg3m®m3s309 2odm0oygbgds Mol3gdol 0IbEH0R03300L AoLswYIx MdILGOMSE S T LsTsMMZ5 Lamsbsm
9033900l BsdmMbogse0dgds. dmbszgdgdol dgammaggds s dglsdsdolbo sbsgobo 3gbEHMowoBgdEs©
bmOE0gegds Lom3gMogom Gob3ol oMm30L dsbymaowgdol dogh. Lsm3dgMmsgom Molgol dgdmbggzgdo
Mob3ol d90mbgg3gdol dmboigdms dsH0b, MMIGBLsE SOLIBIOMO  Fog3wWgbs 9d3m, 30MHI30MO s
9053003000 HB3MI50 J36MdYdS OMYJEHMMMS LodFMU.

X31B0L  BAHBOEHGOMB  Tgbodsdolbmdsl bgal «figmdl dos oGOl doghH  gsbbm®Eogwwgdero
396MH0m©Meo dq0mfdgdqdol 3MmaMmsds. oo 99oGoL dgdm{dqdgdol 899900 3sbobowgds dglisdsdolo

90050 Egdgdol  bgaddmgzebgargdmsb s  89wgagdo  §o0goaobgds  smo@ol  3m3o@gBbs o
Lodgmz5¢yrMgm LodFmb.

Mob3ol 999;306900L 803500 89dsb0Bdgdo, MHMIgdLOE dob30 #odmoygbadl, gyMbmds Lom3gMsgom Goligol
36OMmGBoEL s BsdgmZ5¢YMgm bodFML 3E0EH03L MOLIOL EabAZ9d0 MboL Fglobgd. 83630 sd@EHomEa
049690l 30mM3MM 530 BPZ939L M530L0 LHM3gMsEOM MOLZYdOL FglsdE0MYOS.

1535600560 MOMYdMEgdOL 456dsMEHgdomo 960336900
L595MH0E0s60 WOMYIMEGd0m Fgnsligdols 3MHmEgYMs

oo 3608369 ™36 5JFH0390L, OHMAMOHOES JOMOMIO b5TMsgd9d0, 3509 F90x35B9GdWGd0 55351gdgb. 469
3903590900l oJoM53900L MOMdsBY bEddM3zsbgEMds YmzgeheronMo 0mgdL  3owoY39GH0W GBS
05630L 9900EH0L 3mB0GEHIE b Fgmabbdgdom. dgmbgz0oL 3M0oEgMHowdgddo 990l daHGmObL 3m@bs, Gg3mES30s,
530300090 Mds s 3OMBILOMWO  LEBBEIOEHIOOL o335, TJIBILYGOEGIOL  OHMAEHSEG0s Ymzgge  bsd
fowofodo ghmbgw begds. bgarddwngsbganmds, xamaol oty 899535193 gdmsb dsdsMmvymo gobbowmggdols
3990093 390509393, ommgMe dg9dmbgzgzsdo 99x3slgdols Mmdgeo 9900m©Ido s Imbs3gdgdo gsdmoygbmb.
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5653MYdLS 5 30d0BMY 565(09dbg

LodMHmEgbGHM botxo 2 2 1 1 394 43
bdMMEOB0MYdIMWO ool

LodMHmEgbGHM botxo - 166 - - - -
Ls3mdobom dgdmbogacro 18 1 3 42 36 2

* 565869800 dgool 3500560 565843980 05 bs@ g3 Do bg@doR0359980, 56939 G9865639¢0 5685(0F980.
- BBobs 9dmbeenmds/(Bs®sero) c3pbmemo 35e¢reidomsb.
L5gMOM  3MBEHOMEL  ©Id399YdMYIMY LodgmMbgm gHMIMEgdL 80933690056 o MOYBOBsE0YdO,

OMIgdBg3 XJMBoL  9d30mbgMado 4963399 3MBGHOMEL  SbMME309wgdgb s OHMIWdOE X3IBOL
05353006909 B9l FoMTmowygbgb.
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2025 Garob 31 ©9393060L 9ymdstgmdom, domglbo Mobyol bgwddmgsbgumdoliogol aszgdwe bglbgdby
Lo3MMEgbGHM 29653390900 dgopgbos 7.38%-b s 39.65%-b (2024 ferol 31 ©939ddgGo: 7.98% s 39.65%),
d9L50500BOE, SPROWIMOM0Z 35¢BHSd0 S MbMO FoEsdo dodmbo@nw Lgbbgd®y. 2025 fiewol 31
09399360l 3AMTsMmgMmdom, Bowgbo Msbaol bgwddwgsbgwwmdol ogh 4sbmaglgde ©g3mBoEYdbY
LS3OMEBGH™ 3965339900 Fgoagbs 0.2%-b s 9.5%-b (2024 Gerol 31 939d0gMo: 0.2% s 9.5%)
39L50590LOE 5RO MBMOZ 5B 3T0 S WY3EbMYO F5¢EHST0 2odMboEY I3MDBOEJODY.

2025 fiemob 31 93990600 ol gdyeo ool asbTsgenmdsdo Mdowaglio Mebaol bguddmzsbgarmds
890099000 7 5@590560Lb (2024 §.: 6) o 35000 565%BLMHYDdS I3 FgdgL:

2025 2024
byaslgdo, 30900900 s bbgs 8m3eg3s00060 LsGggdgmo 4,930 2,419
bgddm3569w0o 3060H9d0L sbsDEs@gds, Liryaw 4,930 2,419

39303)3¢0ol As0rmn3s

05630l 3930390l FoOM3oL  BoBsbos  FMTozs®  NHBOMB3gEYMl  Mg0Lo  F9IBOOLYBIOOIBMDS,
0553054 x30wmb  LEBYELIbg3gEMm s FoEs 3930GHsol dmmbmgbgdo s dgobs@Brbml  3s3o@swol
20b03MHMEo 356530 856300 36MmdOWO (s, 350339 Hows©, v36mdO) HoLIGBOLASE sLsESZS.

05630l d0gM M530L0 FW0sBO 3530FIWOL FosMMZs G9MHODBMBS 3930F WOl 5Y335GIMMBOL Fgx3sLgdol Jos
360HmEqll, OHMIgeog HoMImoygbl dobo 3930Gswol FsMm3zol doMoms 0bLEMWAbEL. oMs sTobs,
3930390l LsToMmmz5 d5630 sbgzg 09gbgdl s©gbols ggadsl, MmIgwoi 89033l Lobgwsdbgzgwrm

3930350l 300303290 BEZMIBLS s 50EYIBOL LEMIEHIH0IOL.

09630 0BsMHBMBIdL @ 9dBHOMMSE 2oboagdL 39300l BBl BOBOEJLMIB S3OZ3BOMGIMO MOLZYdIOL
FoMm30L JoBbom. XaMRBoL 3930F9WOL 5©9335GWIOMdOL dgdmfdgds bogds bbgswsbbgs 3Mo@ghomdgdom,
350 GO0 LogdoMmmz9wmb 9M™m3bmero 856308 FogMH OEAJBOWO 3Mmgx3030gbEHIdOL dobgwgzom.

Lgd-0ls 3530GH9E0l 5009335GYIOMdOL 309530309bE0 dsBgE I11-0l Jobggzom

2014 ool 30 03b0bosb 056305 Mbs 9309YyMBOw Ml F0b0TsE MO 3530FOXOL  5Y3IZIGIOMBOL
30933030963 900, MMIgdLsE 0m35¢oLobgdL

»303960 300 B563900L 3530@9WOL 509335GWIOMBOL IMmMbM3bgdol dgbobgd gdEgds”, sdEZ0EdMwo #
100/04 50096009000

(3056 1-0b gOIEGDdS™), 2508mIggdwgeo Lgd-0b 3MYHBoIbEoL doge 2013 ferol 23 md@madgOU.

2017 ol 18 09399396, bgd-35 godmb3s s 93FBZOES (3LOGOJIO 39300l 509335 MMdOL globgd
6927530530 (2osfiyzgdowgds  N100/04)), 6OHmImomss  350s0bges  30bodogrnMo  3530@swol
9009339GMM®BOL 3095303096300, MImMs IMOE33L Jowse -0l IMEYWo s FobLIBOIOM®L  3530FHseOl
30bLY®35300U, LELEHJIMOO HGOLIOLS S 3MBEME0ZLYMO BMGBIMHGBO (306 1-0b dYBIGHIDO).
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3M3d0boGMdME 33969330 (3300900l F9E9bs 1gd-ob MREIGdSTMLOEIGDSS.

2017 ool 18 9399896, 30se -0l d139609dBY sTsEHd0m, bgd-0s s1939 o9MbES O BEIOES Z0WSE
11-0b dmmbmgzbgdo. 30wse I1-0l Immbmgbgdo dmoEegl 899y 3930GHOl dvyngMgdl: sMo3gx0MdEO
Bogoerdem bsgMgo@® Gobzol dwzgho (CICR), {idobos GRAPE (6Gobzgdol d9g3sLgdol boghomm 3GmyMsds)
083960, bLOIOJOOGHM 3MMOEHRIWOL 3MbEIBEHME00L MHolZol dB MO s fdobos LEGHMILYIEo IEYMT>MYIMBOL
AL o LE3IMIOGM MHOLZOL 3MEMGJEHOMIdOL dMBIMO.

#005053)JB00 3530350l 8539MHJd0L BMmbM3bgdo 30gMHE0Y0 15639d0LMZOL" Jos®m-11-0b GoMawgddo
(sygboangds N176/04) fgbol dobggom, 2023 fierol 1 00b630M0@sb Lodotmggeml Lsdsbzm bgd@meo
29005305 B0obsblwmo 9635008900l LogMmMEBMEGHOL@ LEbEIOEJODBY (BSLL). LadsGmzgwml gomgbmmo
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0MRBIM0  ©993o@S 30oM 1-0b  BoMAwddo  3MIgHEoYo  8563900LsMZ0L  3930GEHOL  ¥YBYIMHYOOL
249BLsBEgmOL Holl. Ls3MgoGH™ MOLIOL 3MMYJBHOMYOOL dBMRIMHOL IOl B0BBO sMOL  sdEH0gz9d0L
9M55305M0L0  FMbowMmEbgwo 153MIVOGHM BosMsEom A5TM[ 3o bs3MIEOGH™ MoL3loL Tgd30Mgds S

9009339G M0 3530350l 39RqMOL goblsbrgMe.

2025 fierob 31 ©9399360b 3aMmdoMgmdom, dabge 11-0b dmmbmzgbgdol dobgwgom, dsb3l g3swgdms, MM
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dgfmboro s3@03900L 16.81%-0b mEgbmdom, 515939 30H39es@O 3530ES0l 509335@MMdOL dobodsgr®o
309530309630 Holigol dobggom dgfimbowo sd@03900l 13.81%-0b m©gbmdoo s J0MOMSEO 30MHZJWSOO
3930350l 593353 MOMIOL  3m9B03096GH0 - Gobzolb dobgwzom  Tgfimbowo  sd@ogzgdool  11.56%-ob
mEIbMdom, o3  @odmomzwgds 05630l dog®m  Lgd-olb  Imbmzbgdol  dobgzom  FmIBsIONIE
060030056 530bsBLYEG 9bgMH0TRBDY IgMbMdom. 2025 fiemol 31 ©H399d3MOL dYMTsMgMdOm,
3000560 3530GHo0ol 59335 MOMBdOL 3MIB0E0I6EHO MgowMms ogm 17.38%, 306H39w00 3930E o0l
500933°¢O™d0L 3095303096G0 0gm 14.59%, bmem doM0moo 30M39Ws@O 3930@SWolL 59335 1IMH™MdOL
3M95303096¢0 14.23%.
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*
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L53mbEBHM MM 35393H0L dBEMdYEOL FY33es

2026 {iewob 31 006350l 05630l F53mbGHOHM®Wgdgwds 5d30mbg®mds, XMEX0sb Bs0bgbTdsew M3 00.30.-3
235083mM3s ool bsbyomdol bgedn3Mmemgds Bl ,,85H0bdsb3msb”, 856300 msgolo Fs3mbEmmegdgero
ool a50s3gdol 8oBbom. Ls3MMMmIOOL 45039ds ILGMErEs 2026 ol 14 s3GoEL, M5 EOELbsa LL
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Lodo®mggeml gMmgbyyemo 356306 (Lgd) 0sbbIMdom. Ls3MMdOL (33e0madol T9dgy, dsB3oL sbowo
053mbGHOME9dwo 5J30Mmbgho gqadegl dsb30L FgMfydsl LL ,BsBobBE3ME" ToMgamwmomaderol dmddgwo
dmmbmzbgdol glsdsdols.

053mbEMMEg0g0 5930mbgMol (33e0Egds 96 sbgbl 2o3wgbsl 85630l 99E039d0l, oerEgdEgdgdol b
3930350l 5005MgdsLs 1¥9 89535L905BY 59 GobsblME sbgsM0Tyqdsd0.
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15370MJOOL 33O GdLO S IRJRTO FgMYdobmob s3953006MmBOm, bgd-Ts Bs63L dosboFs Jmgero Hoyo
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bsbds®o 35630l bsmsgm myolido

9b6256M0d3900L Mmool 999y, 0d0woldo, 0. F53353500L 458B0MmBY, 74 bmIgMHTo dEYdMY d5B30L Lomsgm
mgzobob 996mdsdo bobds®o dmbs. ILEWIME, MM yzgws 096539MMIGo MLOFODHMES. IBOBIdS
399mogstams 89bmdol 3mb3zMg@wo bsfowom, 35630L m3gMogogdo o6 dgfiyzgdHows s 0b3owgbEds 56
§o6m3mdgzs 35630L FYMHMBLS s BBI30MbOMGISEMBOL ¥bsMMD ©S35380MYBdEO Mo0dg HOLIO. babdMol
399m3fig930 0BYHYdOL 298md0gds s FoBIM0sEMo Bosbol Tgxzolgds, Fom Mol Fgbmdol Tgg3elsgds
53030009090  3OMRGLoMbogo  Tgdxzslgdeol  dogm,  Bobsblmmo  sbgeMm0dagdol  sdE 03Ol
5M0oLMZ0L XJM 300093 9O EILOMEIGONEs. BIBIOL JMbgds sBWZIME0s; s6A3M0TR 0L sTBHI0EIOOL
05M0oLMZ0L LEIBMZ93M 9BsDBPINMHGds FogdmEo o 0ym. BgdOLINYMHO BsBPIMMgds s0Lsbgds 0d

396MH0m©do, H®MmEILsg Jobo doMgds 3M9JGH0IMLIP YYBHYMIMO ZobEIdS.
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o gbs 30.5 Jogromb ars®b. 30650056 JsGoiero 8563980 doGoms@ bsdwpsergdgdl so®mogbsggb IAS 16 dmgerom, odobsorzol, Gmd
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2025 ol ©939306G0L 3aMIsMgMmd00 JoMOMSIEO 30M39ws©o Js3oGswo (Common Equity Tier 1 - “CET1”) 895096l
607.99 9wb s, dgrm gho Fowdo 113.12 b wsoms dobdowo (+22.86%), Imygdol 53799womgdol bstmxby.
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150sbsE oMM BIBOO INEOL Lbs3zMgEoG™ Mool Jobgwzom gfimbow Molgol 3nbogogdby, HMIgwos Fsbvywo
ferol 2968530mdsdo goBMEowos 608.26 dwb wsmoom (+20.84%), bmwm ©sbs®Bgbo 3o Lam3gMogom Mobzol dobgwpgzom
9gfimbono Mmobzol 3mboEogdby MMmIgwos 3sHBMmEOwos dglodsdols 91.85 b wsMom(+14.17%).

boB9EIbIEEIE™ 3930HIEOL 3MgBOEOIBHO 15%9©50b9gEM 353090 dEwb sMYRTo

119.24
114.96 38

274% 2.97% 2.79%
552.25 Uy
13.84% 14.28% 14.23% :

Dec-24 Jun-25 Dec-25 Dec-24 Jun-25 Dec-25

W JoMH0m>©O 30639SPO 35300

505390000 30039050 3530H0
WI)MO©0 3530¢P0

RWE 8o@omb amsgddo

W JI0OOMIO 30MZJQO J30EGHIWO

505390000 3063950 3930(HO0
WI)6500 35300

RWE 60bgol ¢o3gdol dobgwogom damb wstgddo

739.86
6.02
4,273.15
3,866.75
3,527.26

B bs3myeodm Mobgo W UsdsBMHm Molizn H bom3gmagom Moz

Dec-24 Jun-25 Dec-25

96008265 Bgdmor fsedmpggboero dmbsggdado sembogbremos IFRS 8rymsand®oyemo bdsbostdgéol dgbsdsdolsg.
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21 35630L doGomso BsBz9b69dergdols Bodmbomgs (goaMadgergds)

2021 Herol 0939909ML Lgd-do WOl Lglbgdol go3gdol Folobseoligdwrs, B00EM gswsfY39GH0WGds 99335 Logse @™
L53MgoE™ MHoLlol dMRgMoL (CICR) @ImM3wWOL J9mMEO Y ITIMIOIDMO gobos JnIGMEOMEo 33630l Ls3MILOGHM
3MOGHBI0L MM0DIG00L MBYDBY. LogswEMm bs3MgEoG™ MHoLZOL dBYRIMO sOLGdMWO 75% Moligol fmbol Inmbmabols
Bo33wo@ bglbgdol MmEsmOBsE00lL Jobgz0m A56oLEBEZMYds. 50b0dbMwo (33woEgds dsenado 2023 Farol 0563006
993000. 2023 §er0sb gmmgbmmo 0856306 dM3sBId0M JMBEBHME0IWMEOO dMBIHO FbolsBZMds 1%-0m, MMmdgwog Mbws
©053054Mmx30wIL 9E3MmMdM0350: 2024 ol 15 JomEolmgolb 0.25%-0b mEgbmdom, 2025 {erol 15 dom@obmgol — 0.5%-ol
9bmdom, 2026 {ierols 15 dsmEolmgol — 0.75%-0b m©gbmdom, 2027 {erols 15 dstm@obmgol — 1%-ob mgbmdom. dgledsdolso
03O0 d3b30L 3MBEHME03WHMdOL d3x3gMo 2025 ol ©93900MHoLm3oL Tgoygbl 0.5%, bmerm LobdgdwmOMmdol s
3MBLYM35300L ¥3RGMYd0 30 8go0qbL 0.5% s 2.5%.

bl qr0896G00 85630 Ggod0obggbo

Fitch Ratings 6)30@)0530 3960L393GH03o
0% 6 LEod 6
990396¢0b IBMEOL MHgoEH0byo g UQ’BEQOZBO B 0° O_Q“‘,j ©
e - 10-s3®oo-25
dbsMHFgMHoL MHgoEHobao WD =
b FgMol MHgoGHobaol QOQSQ
T T
Lod63M M70BH0bO (MEbmmeo) 2039350560 Ba3 69393060 11-356¢0-26
0] & (0}
30bGH®9296@0L Golzol Ggo@obao A — Ba2 _
(26b060)

Fitch-ol  LEosdowm®o 3gML3gdHozs WodgMmo db3bg 2025 farol ©H39ddgMHdo  gob3oMmMdYdMos dolo  Bgledadolio
5004930009090 3HMBOWOm. LEOdOWMO 39ML3gIEH03900 sLsbsgl H®™mI FITCH 56 genm@gds @odgmmo 35630l Hgo@obyol
39930609050 35630l B0 MYJOBH0DbYOL Aom35¢0LFobYdOM.

2022 §9eb, Moody’'s-ob 39ML3gdGH0gs @odgHmo d5630Lm30L 890335 BEMDOEMHOEB BYysEomMbyg. s0bodbrmwo
(332093 SLob3s LoMMZgEMml JM3MMBOL F0T5M BYYsEHOYH TgbgMEgdSL, M3 39B30MHMBYdMEO 0ym
3903Mm@0@030M0 9031969300 s Mlgmol doge v36m0bsdo d9FMoom. 2025 ferol 31 9399060l dEyMTsGmgMdOm,

535390000 330WIOIO0 50 2obbMM30gEgds s FgBoLYds 33ws3 bgyoBoMo MBYds.

2025 Ggbsg 89630 530Mdgegdl 03300vIM0 5dE03900L 9839JGWIM® 498mYygbgdsls o 0330vIMHO Lablmgdom bglbgdol
©5530656L9gdSL.  03300MBOL  3MDBoEos  Lads®m3zgwml  ghmzbmwo  dsb3ol  LoHgedbgzgwrm  Immbmgbgdmsb

99L50580bMdT0s. 2025 Ferol 93993l BEMT>MIMO00 0330EMIOL J5BIMZ0L 3mJR030YbEGTs 134.31% Fgsy0bs.
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90539 mdOL 560090 e n a 3 ﬁ m n

154d056MdOL Jodmbowngs

21 35630L doGomso BsBz9b69dergdols Bodmbomgs (goaMadgergds)

©033000MB0L 3500sBMZ0L 3mgB0E0g0E0

104.96% 106.85%

Dec-24 Jun-25 Dec-25

134.31%

89603365 Bg8cmor fs63mpggboero dmbspgdgbo somogbramos IFRS 8zymsandhoaamo bhsboostdgbol Gobisdsdolsco.
2.1.1 33630L 3mb3m®9bE o 8ymdstgmds dsBsMbY
09630L A 0sbo 5g3H03900L LodsbMM fowds 2025 fferol 93993l IYMBoMgMmdom Fgoa0bs 5.63%. 83630 doosbo

LglbgdOL LodsBMM Fowo ol ferol ©399dMoL dg0gy 0.03%-0mss FoBMEOWO, bemem {jdobos bglbgdol LsdsBOH®
fowo- 0.02%. 300096@gd0b d0gH 456mo3LGdWo I3MBOEHIOOL LdsBOM fowo 30 5.34%-sb 6.02%-00g 350BsM ..

3000560 5J3H03900L LadsbOHM oo 3w09b@Ggdol dog gsbmagligdeymo gdmbo@gdol
bsdsBOM oo
5.63%
5.96%
5.50%
5.34%

Dec-24 Jun-25 Dec-25 Dec-24 Jun-25 Dec-25

Pgsbie. bsgsorgaemels gohmgbeoyemo 85630
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3056 0oL 56900090
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212 x3080b bAOIIGNOS

09630 560b §399mm Im 393w bGM0wdo 30000009390 bofo@dmgdol JIMdYo 3md3560s, OMIgdoi 3MbLMEoEOMYdYEOos
37©0E0L 309M 899mfagdme 5obsblw® s6gs60dygd9dd0 (Bobl-ob FgLadsdols). bLyBgsdbgwzgem s bbgs 3608369 mgzsbo
30Bbgdolbm30L, °0bodBo  3mI3sb0gdo 6 sGOL  3MBLMEWOEOMmIdMMO s BB Tmgmbmzggds FgslBrwml  yzgwms
LyBgsTbg3gErm INMHMZLs ITMM30qdwsE. 2025 fierol 31 ©Y39ddMOL BEAMTsMmIMIOM d630L LogzmmMgdol fowo
399m0ygmMgds 9909abs0Moc:

856300 bs 39009960 fogro
&930b3Gsgool &930b3Gsgool
bsbgamo S 31-wg3-25 31-@g3-24 sieus Us00s6mBg80
8009
(1) 0 0 - =
93l Bus Stop! LogoGmggam 100.00% 100.00%  27-5330LEH™-09 Gt
bb‘bmg;g;gﬁi)ogo Lodo®mnzggam 100.00% 100.00%  5-0gdg™gz0e0-07  5653mIGMHEOMEO

22 256300050950 3920900 s dBoBOYL ImgeEmo

2021-2022 §engddo 99o@zoms @9 @3B0 09630l sboero  LEGMIBI0s MB0ogIOLIEIMHO  LdB3M  FmMALsbwyMgdol
30056000 ngdom, MHMIgEbsg dJGoMGo© d0Yy3gds 339 6907603y fgwos s Tguodsdolo solsbs Gmym®E dsb30L
3MOGHBIOL  ©039ML0RB03s300L  FoTsOMMEgdom, sb93) TMTPJO0sbMdILS s MOL3 3OHMBoDBY. B3B3l LEHMSGIR0S
6039MLIEG LodB3M IMALIHLMYOSLMD MM FMOE3I3L 3MMEJEHIOOLS S 3MIM3gLYOOL (30RO BHMIBLBMOTS305LMD
005bEMgdsl, Moz Ao0wdxmdaLgdl LadsMmzgwml Mgaombgddo gobsblgdol by dolLsfzmamdL gzgws Lodmdbdsmgdem

L9ad96¢do.

09630 590305698L y39wsbg o Lsgowm Jugel bsds®mggermdo, Mmdgeog 3moEegl LMo dmaLabMGHIdIOL Bowoswgdl,
LgH30L396GHMYOL, 306y DBMToL 2ogo3gdol MdOYIEJOL, sMgm3g 0LYO B30l MdOYIBHIOL, GMIgdoE dgbsdg FbsGol
00BbByLIdos QobmaglgdwEo.

2022 §c00qsb 35630 gema o sbsero bggol s dolool, 3gHdme:

> bo3s: 3960 b3z 2935M3xMBILM® LooMHMZIEMTO MOMNMYYEO 5©530560l, MK sbOLS s BoBBILOL FbmgMgds;

> 9dobos: B39 300geo 3ME0m 3BOHNbgm 5005305690, Foo MR obIBLS s BOBBYLYdBY. B39b 30769800 bgardolsfizmdo
943900396, boosg F3gbo IMTHA>MYPIGOO 50056 s F035(30000 Fombg IMYJOME s LM FMALobMYdL.

2026 s 999coamdo Farol 3909900s:

> MSME U92096@&30 dmfjobszg 3mBoiool 3693303909,

> Logowrm Bodsb3m 36:Mm©J@gdol 30350100 gd0m 3MBOE0JOOL Q5gsMgods;

> 30630653090 1igadgbGol 9B3mdM030 3ob300sMYds- BOOL LBEHMOFYH0s sRB¥YABIINMWO BBIOL MOl 539¢0GDY
5 d5HGOL gl gdMdIODY;

> 05HMoL 3mBoEool IgbsmhMBIds s WIMODBGOOL Fo®seo mbol Ggbs®Bwbgds:
> Logodomzggermdo dgbsdg MAlbgowglio d5630L 3mBoEool Fgbsmbmbgds sg&039d0lL ImEEmdom,
> @oM0BI300L Fowseo mbol Igbsmbmbgds MHmymMs 53@039030, 0Ly 35¢EYOMEgd9dT0.
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22 3963000060980 29309090 @5 dBoBBYL IO (PoaMIgEYds)

6039OLoEMGO 155356 3m Indbobrytgds

> @0d9OH®0 d35630 9g0bsMPMBIdL  MboggMlocrmE  Lodsb3m dmEawl doMomso 9d39bGHom Logowrm s MSME
193396(390bY. 3OH3MMOBH0MO s 39Mdm LsdsB3Mm v0Bbglo sMBds IB30Eg Loghwgbo WboggMLswrMmo B5630L
3996900 md0L MZ5bEBOHOLO.;

> botobbosh  Mboggloew®  bodsbzm  dmabobmMmgdsbmsb OO, 0dIMMO dsB30  YYMIEOIBIL  go535H30¢gdL
0bm353006M0 3OHMmEdEHIOoL d900853905B9, 3OMEgLYdOL FsdaME0390sDY, (308 GHMBLBMMToz00l botmolbols
0050 gdsLs s sbosewro  FmIBTsMYBEgdoL IDBoE3sDY, Fom TJmEOL olLge 3Jw0gbBHgdby, GMIIdOE XIO 96
LoMAJOMOGD LdBIM IMAVsbYMGdOm.

3oBOWOo bsdsBIM FMILobOGDS

> 35630 530630l 2559039 Mb 30RO Lsdsb3M TJusdgdMMBYIOL QoBXMdILYds s Fgddbsls ImIbIsMgdE Ol
MB350l EMBOL 30RO TMEFEOYDS BMBOWIMHO S 0bEIMBYGBE30L 3G BMMIGOOL Lsdrsgdom;
> 35630 2939 B0BBsE OLsbgL sboemo FmBBSGIBYIOLMNZOL 3O 3LIOOL EIBJSMYD/R5TSMEH0ZO;

> MROMLO MMBOLS O LMGFOIW MM (3390 1YRTIOEHOLMZOL BsMIIM BoBIBLLIMO Fobsmergdols
89L59E9dEMDYOOL TJ0935DgdYOB MM, S1939 899853 Jds 0bMZs3OMEMmO 3MM©IBHYdO.
©580bsbligds

@WodgMH™MO B30 FoBBs 0Lobogl o9 IXMBILML s  SEO39MLOBOGFOMML  G065BLGIOL  LEHOMJGHWMs.  sTbmb
0535390609000, 05630 5306090l 255d0gMML MobsTIOMIXMDS S 336035300 LEgMMITMGOLM 4563005MGdOL BObIBLWE
0b6bGHOGHWYGHIO96, Msms Fgdeml 3MHIYE3500560 sR0bIBLYdOL IMBOEZs 363MMIBEHME BSLL.

3MOH3H5307I@0 ©5 Lr3osEMKHo 35LmbolidagdEmds

> 05630 5JH0ovIMs Mfiymdl baml 296Mgdcmliogol boboMmagdwm, bogsbdsbsmmwgdwm s xsbs3zol CSR 3MMgd@gdl,
MOmIgdog 0o eos  bssHINwms @ Labmyomgdol  dmfyzwso  bsfowol  LsFommgdgdbg, sbgzg
05650303 gdol X o6IOMIEMmdsbg BOHMB35DY;

> »003969 43900 Lamsm mxgoldo - Lasg 398mY969d99o JosErEdO FOMZWIOS JoILHTT39OWS;

> M3obm 300030993 JMO O BobIbLMHO gobsmegds 60+ sbs3ol 9053056gdOLMZ0U;

> 8005 8MmbOo 156539MMIWgdOLM30L ,,4MWom JHMIsbgmoLm30L™, HMIgwos 35bwgdool 3gMomedo dgogddbs s dsmo
mxobob §930MgdL gbToMmgds xs6IOCMYEMBOL gorsdgligdol dgdmbagazsdo.

sb®ogro 2.2.1 85630l dorsgsk0 bdGsBggosiero dsBigbgbangbo

3993005 5J3H0330DY, (Fofcron®gdwmo), % 2.34% 2.29%
13793905 393035eByY, (Hofieror®gdmwo), % 19.04% 18.71%
8900b535¢00 L35 M BE06 353039 bg (AgLfim®gdmeo) @ 19.96% 19.65%
do@osbo bgbbgdo 4,192.69 3,547.78
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23 0bgm®Bsgos Bogoswrgdols bagdosbmdols dglisbgd

09630 o@0mopabl ghm-gMm Y39woby FoMmm Bowroswgdol Jugwol IBEMdIL  Lods@Mmggumdo. ds630 dogwo
Logdo®mggumml  3sbdEHed00  FomBmoygbowos 455 gowoswom, GMIJWoE Ym3gwmz0Mme© gaboby®mgds 1.6 dowomb
3wogbBbg dgBL. 2025 fiewol 31 ©9399d60L dEyMTsMgMmdom 056301 Bowoswgdo ©s LyM3zoL FI6GHMIdO boffogds
8999bs0Ms:

> BOWO05Egd0 s LYM3oL 396GMgdo — 148;

> bEom - 2;

> 139305e0boMIdMO LyMzol 396G Mgdo (Specialize Outlet) — 156;
> 3mdoMmo gowoswgdo (LX Mobile Branches) — 100;

> 9du3MgLL owoosrgdo (Express Branches) — 49

BOWOSWYd0 s LYM30L (396GMId0  FEYOIMHYMBL  LodsMmMZYEML  gggms Jowrsddo, @odsLS s Msombrmao 396EH®T0.
139309 0BoMYOMEo bgM3zoL 36GOId0  gdLELNYMYdS LodoMmzgaerml Imbsbargmdsl olgm LEAMOGIRFOME MIs3090DY,
G0RMOH0E M0 LoLEBNIMM-35333900 3496gdGHgd0, Ll BmALsbMGIOOL LosggbGmgdo, 0MbGoaool Lobwgdo, Fgdmbsgegdols
L5ALsbYM9d0, Lobgedfoxm LgM30LYdIOL A9B3005MmGIOL LvoggbEMYdO s LBZS LEBHMBHIFOWO WMISEF0OO.

09630 25903900L F9HGH0Wwgd00m FoMdm®agbowos yzgws ©sbobgdmer 34964GHLs s Lemggerdo, Losg Imbobegmdsls
Lo8woemgds 9438 BooEMmL LEWEO LsdsEIM BMALsbMYds. FMBOWIMHO FoEosEwo 56Ol FmdMsgo ds630 (53¢MIMdOEO
00 3MMH300 3H9d60300), HMIWomsE 035630 LMW LodEIM FMLobHMYdIL Figzl LodoemzgEml Imbobrgmdal bgdoldogm
2QR0sL, 3500 FMMHOL oo dMN0sb Mgyombgddo.

24 3393990l dodmboengs

2025 §erob 31 9399360 Bomgzarom, dsb30s Boo@o®s 89890 33¢93900:

> NPS, SCAT, CES - 8mdbds6909wms 3059mz30egdol s ¢rmosgrmdol 33arg3s. 33erg30L dmoegs® doBsbl fomdmowagbos
@0dgMHmMOL  dmdHT>HJOEGOOL  300gmBOdOL, MOSEMBIOL s FMmBLabMIdoL Fowgdol LbodsMEGHogol Tggslgds.

3393 HOOIDS YM3IWNZOOOQ;

> 93O BOMOIOS  MobsdIOMIMIOOL  MOosEw™mdOL  33¢wg3>  ENPS,  ®HmIol  dmogo@o  90bobos,
0565096M3gwms  WMoermdol mbol s OLYIMWO FOHMdEXYIdOL s dEogMo TboMggdol godmgargbs. 33arg3s
GoMg0s B5630L Fogé HR ©g3563H5996¢ 96 ghmso.

25  b53M9od™, bsdsbmHm, 033000Mdol s b3s Goliggdols dodmbogs

H0L30 sFsbolSMYPOYI0S LdIB3M LoJdosbMBdOLMZOL, MMTES MHOLZOL BoM™m3s bMMEOIEYdS FodmzEgbol, dgnsligdol s
dmbo@m®Mobyol Mfyz9@do 3MmEglbol 89d39md0m, Mob3oL Wodo@gdol s 3MbGHMMEoL Lbgs d9dsboBdgdols asdmygbgdoo.
Golgol FoMm30L 3OMmEglo  MIBod3BYIM3zs6gL0s 85630l MFY39G0 FMIYIB0sBMBdOLMZOL s BsBIOL MomMgIo 3060
9625608350 qdos  HoLIOL 3mHoE0gdbg Tol Togh >®IBME  3oLboLIdYYIMIYGOMB  ©35300Mgd0m. 1630 YL
L53M90G™ MHOLZOL, 0330MBOL MOLIOL, LodsHBMM MHOLZOL, Lom3gMs30M MOLZOL s b3S 5MBOBBLMEGO MGoliggdol Fobsdy.
05630l d0gH doMgdo MHob3ol FsOm™M30L LEHMMIGHWMS 5AIBL L3900 MOLZIdOL 0ToEJOIOL BsMYEIGOL MOMMYYEw
H0L3096 5 BOBBIYL boBMb F0BoMgd5d0 s M HBOHMB39EYMAL Tob Tglodsdolmdsb.

25.1 ®obggdol dsHmgols dgdsbobdgdo

05630l LodgmzgomymEgm boddml 930LMgds LogMomm 3sbrmbolidygdamds 35630l Golzol FoMmm3ol BsGBML 9ggdbols o
D90053b7390MdsBY.

05630l GHOLZOL ToMMZ0L 3ME0GH03S 0035¢oLH0bJOL 630l MOLIYPOL OEAIBBS @S 9BsEIODBL, Tglsdsdobo Holzol
@0303d0b s 3MBEHMMEOL d9dsb0BTgooL Foblsbmz®mol s MolZgdol dmboGMmmObaol s odo@gdol o330l dobboom.
93OS bgds MoLZoL TsMmM30L 300030l s LobEYIGOOL 29IbYEZs BoHBMOL 30HMBYOOL, 3MM©wYJEHIdOL s
8900535D90o  ImdbsbvMgdgdol (33¢0wgdgdol sLobzol doBbom. dsb3l, FoMmMZoL LEBBIMEHIBOL, 3MME)IOIOOL ©s
96062900l 99d3gmdom, 993l ©OLEO3W0boMIdMEO s JMBLAEHMMJ30MEo JMBEHMMEOL b8 gdgdo, LOSE Yzgars
05650860:M3gds 030L M530L0 B6J30900 s F5¢EIOWYYOYdO.
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25  L53Myodm, bsdsbMem, 03z30MdoL s bbgs Molizgdol dodmboegs (3oaMagmgds)

MoL3oL  FoMM35DY  9bRoM0TZ9EIOMO  30MgdolL  3oLbolidygdmds  0mZoolfobgdl  B9B30L  gLsdsdolimdols
MBOHMB3ggma3sls Bob30L LodgmzowyrMgm LsdFml Joge oblsBOzMwE RAS-056. GgLsdsdolbmds MHewbagarymagowos RAS
35615093M900L Mfy39¢0 dmbo@mMmobyom. oMgIGHMOmms Lsddmlb sd@omco BsOmmMmdom, Moblol dsGmzol gwmbjzogdo
MBHOHMB390YmRL Lomsbsm 3m3Mbo3sEosl @S 9dFF0MZoMBIL Y3z9ws MbBYBY, MOLZOL JoHbmdMOZ Toh3969dWgdMSb,
GHolgol 36MMmBowol FY39@® IMmboBHMO0bamb MHob3ol Y390 MBILMSE BodsMmId0m, MOLIMB ©s35380MYdMEO
2398MMLOWYd5d0L MM Q3o s30LME s TgdsMmBOGdYE0 HBMIGOOL R9ATZLMb ©H39300MGBO.

Bseorgols

®ol30b 3xog0b Gggbozgto

356300 Mob30L FoMmmMZ0L RsMBM dmoEsgl 3999y Mmmb 333mbgbE:

1 ®ol3ol JoMmm30l 360b3E03980 0mM35obobgdL Mool Js@mz0lL LEAHMYIEGHMOOL MomEIbMdMOZ bsgwdzgwl, gugbos:

. 603900l JoOm™30L 9x39dEGHMOM0 3MWEHMOOL bgwdgfiymds;
. 0oL 9649008350 IdEgds doBBIL bobgdol dobgwzom;

. 03900l Es3M30JOIE0 (395G OO BYTHYIOIILMDY;
. 23900 F5MBd0 306396EHMSE0gO0L 153006 530w gds /b Fgd30Mgds;
. 0L 300l 935830ME 259Mm3¢)bsMdOL, Ggx35LgdEMBOL s FSOMZOMIOL M BOHMBlgEYMmRs.

2. BEHOGHI0IMo 3606303900 0m35oLobgdL boMolbmdmog dsB3gbgdegdl, GMIwomss obgddwgsbgagdl 3630
LobgsdbgzgEm BobsblrMo FoBbgdol Jowfiggolsl s GMIWomsi 0DMIYDs b 0boEosE039dL s B5630L By
6ol3ol EsLAZ9d EMBIL Mol Fgmsbbdgdol baMolbo. LEMa@gyowo 3606303930 dmoEegl 999gaL:

. 949965000g00L 455b30gds Imyqdol IM35cx3gMM369d35Dg, boMolbls s LEsdOEHMBsBY;
. 6096E0M9d5 oM Bogd0sbMBIBY B30 306396 EHWBM0s60 M3MIGILMDdYIOL 989IEMMO Fodmygbgdoo,

. ©0b303e0b0MHFIMo s IgMPBIZ0m0 LBHMGHIF0o 0b39LEHOEOJOOL FobbmM0gWwgds.
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25  L53Myodm, bsdsbMem, 03z30MdoL s bbgs Molizgdol dodmboegs (3oaMagmgds)

3. LsBgsdbgoggmm gobsblimmo doBbgdo mmogb@oMgdmos sgdgombgmms woMgdMEgdol ©s ds630L bsddosbmdol
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©5b533900 MbOL Fglsbgd ©M3MBg6GHTo Fgmo35BIdMWO (33¢0EgdJB0 ILEHNMMPYdS OMIJBHMO™S LodFmMmlL Jogh ©
933030905 LodgmM35¢yMgm LodFml Joge.
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25.3 Molgol ¢Ho3gdo

09630 35300 LogddosbmdOL Botyegddo bbgoalbgs Molizol §0bsdg L, JomYsb ygzgwsBy 3609369 mzs60 domomgdmEos
J39900m. H939w5309080 80353l Bo3MIEOEHM MHOLIL, LEdBOM MHOLZL, LoM3gMEFOM MHOLZLS S LbsBObM s 3530 swWol MOLIL.
3930300l 9093395¢)wIOMd0L JgxsLgdol dos 3OMmEgLOL Mbobds 35630 030l 93mbMIN3WE 3530@SWl, GMIGEOs
Lo FoMHMS 0330MOOL MOLZIOL oM Y39es Fo@IM0SW MO HOLIOL OLIBIMO.

2.5.3.1 s3Mg00G™ Goligo

bo3MgoG™  MoLZo oML  3MbEBHMRIDEH0 TbsGol oy TgmsbbIgdwo  JoMmMdIdOL  Tglodsdobo®  3oYdWYEgdGdOL

F9MLOHME9dEMmdom  5dmfiggo  Gobo. OmammE  fgbo, swbodbmwo  35¢rEgdMYMgdgdo  FoMImoqbab  ds630L
M0G0 5M5L35FMOM LMo GHM bJd0sbMBdOL, 3Mb3IMYGHWs Lglibgdol, dgdswygbger Bafowb.

0963l 543L L3MYOEHM MOLIOL Lb3oEalbIs JoBJAMG0s:

> ©IBMEOL MHOLZo - 5oL HGOLIO, GMI 3MEEHMAIBEHO 396 F9degdL Lobglbm F5¢EIdMEGOOL RO,

> d39460L Mobzo - 939460l 3M9OEGHWDIM0BMBOL IMMEMmEBYwo 499s6LgdOL 96 IBMEEGHOL Mobzo, MGmIgeos
39003905 BMEosw OO 5MIMNWMO0m, 300GH0ZINO0  5MLEHNOWIOMO0m, Mmdom 6 Lbgs sMobgwlbsgmgwo
9m39bgdom J399sbsd0;

> 3M6396@®s300L GolZo - gOMO 5dBH030L b 5dFH03900L XFMIBOL OEO 3MHBOEOOL 3MRZ0L MOLZ. gl Golizo
0o60m0gddbgds, Gmas  3mOHGHRgo  LbydG™mOOL s  Abgbbgdgwms  XIBOL  MZLIBOOLO® BB
©0390L0g0EOMYOO.

Lo3MgoG™ MoL3gdol FoMmzgol 360d36gwmgzeb Bofol Fo®dmoygbl ds63d0 dmddgo Imboermbgmo bszMgo@m
365356900 Fgx30bgdoL O 90sMmYdOL JoEymds. s0b0dbMwo  doyMds  IRMABYOMos BobsblHo  sMmOEbaol
L5905 MOOLM LEBIBIHEHOL - GobL 9 IMMbM367dBY s Lodo@mZgE Ml gMM3byo 35630 FomgaroMgdgEr MIMIbEHDY
»330656bM0  0BLEHMWYIGEBHIOOL MOLZOL 353IaMM0dOLs S ML MBYEo 13MHIOOGM BIMOEOL ABLIBWIGOL Fobo®.
@WodgMHmMo 33630  FmbowrmEbywo  LogzMgodHm  ©sbs3sMmAJdOL F9z30Lg00l  SbmME0gEgdl ™Mo F0TsMHIEgdO:
0603000 MMo© 36083690m3560 Goligol 3mBoEogdols s 3MgdGHomcs© F953sL9dmwo (3mdmygbmeo xaBgdol)
“ol3ol 3mbo30900L FMHoEdo, MHobm3oLsE d963L 99dds39dmo 593l gbsdsdolo Golgol 3nbHBoEogdol FoMBILMGHIOOL MOO
39MEOMEMY00.

©0dgMH MO 35630l JogM 25399w90 060030 MMs© 36083690mzsbo MmobZol 3mBboiogdol (ISRE — Individually Significant
Risk Exposure) @os 3mwmgd@owde 898sbgdweo Gobgol 3mbogogdol  (CARE — Collectively Assessed Risk Exposure) g3sll-9
00bg30m A9RGB FGOMEOMEMA09d0L  Lexwdzgwbg Fgddboro  Imbsgrmbgro bs3MgoG™  ©IBsZMmAgdOL
H9%9603900 358009496905 HMymM3 35630 Fos 0lg La®BYsTHYZIE™ BMOTYGOOL 0BEYBOLMZOL. 50b0TBETs FoAMT>d
2023 faol 9gemeg  bobggzo®do LM  Booboggwrs 9650y dmddgo ,,3m390E0o 3563900l Fogh  5gEH03900L
3050 35:300L5 s Fgbaderm sbs3sMYGOOL MHgHgM39d0L Fgddbols s 2sdmygbgdol Falo®.

a3obb-9  Jopmdom LYlbgdol 29RBILXYMHGIOL DoMool HHBIM39d0L BMMToMYds gi3wdbgds IMbsEwmEbgeo by3MgEoG™
Dbotseolb ECL (Expected Credit Losses) s@@MoEbzol dm@gaml s o6 91330 933500 BoMogol s0Mosbgzol dm@ganb.
3965b 930 Bl 9 GYHYM39d0L Bo@Bm B3l 8999y doM0mMoE 3G0b3E039dL:

> 05630L 306sbLYIMO 0bLEHMMTIBEJIOL 39BIFMOHODIF0L LogMgoGEM MolZol Jobg300 FoMRBILYHIIOL bEsogdols
dobg3z0m, Jo0 Faob:
»  1-mo ©mbol LszMgodm Gobzol 35¢gam®osdo (Stage 1) bgpgds LEBIOEHMWo bszMgodm oblGHGmMBgb®gdo,
OHMIWGO0E oM 9MOL QoBILWOHIOMWO b MMIGdBYG LIZMILOGHM MHOLIO 96 MOl 3603369 m3bo AsBMOEO
Lofyolo 00sm9d0L 3999y,

>  09-2 ©®bol Lsgztgodm Mob3zol Josdgamosdo (Stage 2) bgogds ULog®goodm obbGHMmwdgh@gdo, GMIwmgdb3
L530M9oG™M MoL3o 3603369wMm3b50 0Bt LFYoLo swosMgdol 99y,

>  39-3 mbol LsghgoBm Mobzol JodgamMosdo (Stage 3) bgwgds Loghgoodm ®obzol dobgwgzgom LG
0IBLYOPY0 (QIFOLHYH0) bagBgRodm 0Bl YIIBAHYB.
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253.1 Ubs3Mmgodm Golgo (353®Mdgegds)

> 309dBHovcms 99nslgdmo MHolzol 3mboEogdolbmgol, 3mdmgbm®o xamsgdol FMowdo bo3hgodm Golgol
860836gemgsbo beoob (SICR Significant Inrease in Credit Risk) s6/s @ggme@Eob om®ogggdso 4s9moygbgds DSCR &
PTI & LTV 309803096¢3990. 9b 860059963160 330gdss s 159d-0b sbsewo 8mmbmgbgdol go69dgs, obgwsa LagoMHm
0ym dobo 4obbmMmE3ogegds.  306500b 39RsLM9doL LEEOIOL TmMOL JogMsEogdol sOLYdMEo boMolbmMd®O30
356599BHMg00, 36306 sbowo doBBIL IMEYEoL/3BHMEYYIBHIdOL Fgbsdsdolbo GHOLZIBOL Lsdalmbmo  LoFoMmmgds
2565bagdsL s Qowgdx MdGLGISL;

> 90gddggdl  3eogbGHgdol FMowdo 3mbEsdobsgool 3M0biodo, GmIwol dobggomsg dLglbgdwol gMm-gemo
130656LM0 0bbEHOIGHEOL LsgMgOE™ MHolzol 3608369 MZ60 BOW/A5MTILMMYDS, 0§393L 53539 ALglbgdarol bgs
B0bsbLMO 0bLEHMIGEEHIBOL by3MgOEH™ MOLIOL 3608369wMZsb AsBO@IL/YoBILMEMYdL, dorbgsgs 0doby, gb
0bLEHOYIGHEJO0 9Md 3mImMygbm® xaBdo b3zgds 0 Lbgsslbgsdo;

> ob3olb  3mDBoEogdOL  353JIMOHOPPOL  MYIWLOBOIOE0S  (39BIMO0JdOL  AdIXMIILIDS)  ©oBMABIdME0s
dLgbbgdgdol  BobsbLE  sbocroBlLs s b3y 3, 6, 12 sbd0dEY3M o  ©IIMBLEHMIEOMWO  A5IbEIdOL
obGHMM0gdbY;

> 0mgd9gdl ©93csllox035300L s IMYHYIM39d0L L3gEos MO JoEYMIGIO LOYMMIELIOM® IMPOROGOMIOIIXO
B0boblMOo 0bLEHONMIY6HJOOL (18x0), 29638gMMYPBOMO BILEWIGHMOOBE0gdOL s MYBOBBLOMYPRMWo Lglbgdol
9006,

> 309d G0 F9g8sLIdYo Mobol 3nbHoigogdol Imnbowmobywo bszMgo@m ©B35MmRIOOL Fglogaligdars dsb3ol
396M9LdIWBLM  35¢EIOMYDdJOOL bofoerdo dmddgwpgdl CCF (Credit Conversion Factor) 3mb3g3os, O®mdgaros
983dbgds  dobgol  Lodsbzm  bgsdbgEzg™mdol  3mIoGgBolb FoghH  FJowgdmen  3Magd@olel.  90bodbymoLb
2959m30bs6g d5630 2odmoygbgdl 3MgoEOL 3mb3gMLOOL BoJBHMMIRL, Fm3Eg35®0sbo s {MIgE3s0sbo MHobzol
3BoE0gdolm3zols Stage 1, Stage 2, Stage 3 35393000900l FM0wdo;

> 09630 049693l 06030 MM Fgslgdol Joamadst > GEL 500,000 dmEmarmdol d0bbal bgbgdolmgzgol s yzgars
MdOMb LsdoMMBM WMIBSOEOL (ML) Golzol  3MboEoobmzol, Lswog @bgMyowos ECL dgxsLgdol dgbsdsdolo
Mb0x3030Mdwo JoMIgoo, M3 0035¢0LHoBIOL 3033560900l Fgz3sligdsl S&P GMI-ol PD&LGD Ljm®dstogdom
0boEMm©bgo Ls3MHYOEGHM B35GBl Tgg3elgds.

9L mbgeo LozMgEOGHM IB3MYGOOL TGLogzoLgdE S LsFOMHM HOLIOL JOMOMIPO 35M3dgEHMIOOL YD 3mTmygbmeo
XJNBIOOL FHowdo bgds L3g30sX M 8994995390990 FJOMEMEMR0930L J5dmygbgdom, Jso Tmeol:

> ©IBOAEHOL  Sedsm®doL (PD) @oagbs bogds 9.5. Months on Book 8oamdol g58mygbgdom, 3mmgd@ow®eo
89535990 BHobzol 3mBogogdobmgol (CARE). 0bpogzowwmswrtso 960336gmmgebo Goligol 3mbogogdobmgol
(ISRE) 53 30bb0oom gsdmoygbgds S&P Generic Corporate Scorecard;

> ©IBOAEOL 980mbg93580 ©abs356M980L ImEwEmdol (LGD) 4sblabmgolomgoll CARE-UL 893mbgggsdo gedmoygbgds
©IBMEEOL IaMmdoMgmdsdo ymgbol 3gmHomoadol (AGE) dobgrpgoom bglbgdol s3memgdol dsBg9bgdegdol (Recovery
Rate) 8935L9d0L doymds, bmem ISRE-U 898mbgggsdo asdmoygbgds S&P Corporate & Leverage Finance LGD Scorecard.

> ©IBMEOL ImIghE0LmZ0L 350sbgdOL ImEE™mdOL (EAD) 89Lsg35Lgdma 856305 696 as Lxmgolomogo®gdwyemo
3mg0, H®™IgEroa bsdo oMM YEIMT0BEEOLYE Fgrygds:

> TTD (Time to default) - ©g®gM30bsbGH0m H0bYds 3:mb3M G 3mdmygbre XaMBdo, MI3mOEH0b0L M30©6
Ldmoerm, 39990 12 m30L 4963s3cmds80, JgMsdby 139l IBRMEEGHEIOS HOLIOL 3MmBoE0s. 53 Foh3z9bgdeOl
39om3s bgds gwoffodo gOmbgw, fiarol sbisfyoldo, 39MIm 056300l M39do. TTD - O™ol dsh39b9dgwos
5 0b 399030 0DBMIgdY;

> FPAG (Future Payments According to the Graphics) - Ugbbol 9695303000 gomgseolfiobgdwmo goebogdols
3mEMEMmds;

> Prepayment Rate — Holzol 3mbogool {oblitgdoo ©sgs®3zol 3emisgbdrao d583969d9wo0s, Hmdgwos 430839690
3063609¢  3m0mygbe  xam@do dugbbgderol dogh Mobzol 3mbHBogool Mms8o3om  Fomzsmolfobgdmwmo
239055900 450, T3EJO0M F5¢ol 93 30MYOIOL MHJoM 3mEYb309w L. HobLHMgdol dshgz9690gco 43039690
23M583030L obg300 30gbEL Mo MBLOL A9IBLS MFg3ws O MYIWMMSE MO 35BS BIbIL. 1) MYsEYMO©
3900bOo  Msbbo  50gd5BJds  FM0B0Z0M  FomZoobfiobgdyanl, 5806 Tom TmMol Lbgomds Foblfiogdsdo
Bo0m3agds, Hobsswdogy d900bggzs8o foblfitgds = 0. 50bodbwaro 396533900 3Hm396Gwo dsB3969d9w0s.

L53OIOGHM BHOLIOL 35MTYIBHMIOOL F9MMZOL S FMbsEmEbIEo LHIMILOG™ 6S39MYJOOL Tgxslgdol 3HmEglo
39360396 ©mbgHg bmM309wgds 93BMBoEMMo, 80b03sErMmo TobrmowrMo BsMgzom, Moz 360336gemgabo sd30MgdL
096300 Lom3gEsom Molggdol 0bxggMgbdmar MHoblL s Job gMm-9Mom dgogH JoE0PBEL HoMdmMoygbl. 53BMTsEH0BYdMEO
36m39gbo dmoEsg MOB, AGE, PD, LGD, EAD, STAGE 350589¢®900l 35¢329c305L b3sslbgs dgomm@mermyool 3howdo.
39 3e5300L  933MTGOH0 3MMEgLo 3363l Bdwgeegdsl 53eg3l 3H9dbo3 MO Fo9TFoMGH03ML 3mAmymbaMo Kxma3gdol
@530l o 9o XIBIOOL BMOIOMIOOL 3OMEILO, o3 33630l sbowo doBbgL FmMEYE0L gsdMAEobsmy sbowro
258m§393900L dgLsdsdolo 3mIMYgbmMo X yMRGOOL BMOHI0MmIIOL TgladergdemdGIL FoMdmTmBU.
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2.5.3.2 153sBOM Goligo

L5dSBOHM MHOLIO 5L MOL0, HMBYEOEG F3gbsL sbEIBL BobsBLYMO BBMOL TggRgdbBY. LdsBOM HOLIOL JoMOMSEO
303900 3m0353L LadMM39bGHM 2965339070L5 s J933WOMO 3MMLOL MOLIL s F500 (3395¢YBEMOOL MHJL. LEdIBOM MOl
306005 §oHIM0gdbgds LogsFMmm boddosbmdId0Esb. 0go IMoEI3L 9J(30900L FoIRLYOLMD s 353T0MYdME DoMogrol
MoL3L, 21939 LEdMMFIBEHM 396533907980L5 O 33300 FMMLOL (330EGOOM YodMmf3gME BIMOEL, MIBYE dsDBOOL
(3390905 MdS sbIbL Aog3wgbob.

2.5.3.3 Lsm3gMsgoc Holgo

Lom39M5300 MHOLZO 560l IH35MRJOOL FoEgdol Moligo, GMIgeros 9godwgds Fomdmodzel govgds®msgzo doEs d3Mm3g9LYdom,
00530561960 899800, LOLEBHIGIOL A9YFsOHMHMBOM 96 35000 IBOJLOMIIMWO bsM3)DJO0m 96/ oMy FodBMMIdOM
(Bmo@agl, BsgMed 56  JgBmogstawgds JoEs ©S 2307 MVWOomMdOm, fiysoEmdom, bsbdMom, dofoldzmoom,
A9IOMOHOLEHWOo 96 30dYM-89393900m). Lom3gMoEom MoLZo 3MmoEs3L 00O, BogMed 56 dmoEs3L LEMGIHOME ©S
6939935309 MHol3gdL.

Lom39gMo30M MHOLZJOOL 3Eslog03sEos:

> 00BbgL 3OM(3gLMB 9393000 MHOLIO- 3r9EPOLHIMIL 3OM(3gLOL FoTsMHToMdOL MOLZIL, HMIgEos
3900f39905 FoLO 5MolemBIEM FoblEBMIMOM 6/©s 3938000 Lbgs 3MMEILYdMLB, 96 3MmEgliols
309X 9OM3560 ©M3IgbEH0MYIVOm 96/©5 2o3mbEMMEgd0m;

> L50bEMMTo300 BgdbmEmaoM®mo HoLIo- BMmoEgl HMYMME 06030 MMmO LobE dgdol Tgrgmbgdsl, sbgg dsom
300006 245999500050dL LodB3M LJd0sBMBOL FobbmM 309 gdoL EOMLU;

> 0005805690056 53538060980 MHOLZ0-3wEolbIMBL FoMm30L Tg3MIsL, MMYBOBIFOMWO bGHGWIEGMEGOL
3903560050md0L, 56 5058056090 HYLYOLYBOL Tg3™IoL MHOLZL, 359. sYIBOWO 3MmEWOEO3oLs WS 3MMEJEMMHIOOL
©OM393. gl HOLZYd0 Fg0dEgds RODBIMEM 56 FosMTogzmb 5059539 EHWMTs GHMYB0bRJdTs, 3NbGHOMEOL
9655009335G M3 9994o60B3gds, 3500MYOOL 385MH0LMBT, b UBZS BogEHmM9das;

> 050WomMdOL MHOLZ0-05630L MsbsFIOMIgdol, 380gbEIdOL 56 Iglsdy 306Mgdol doge Hoboliffo® gobbmsbrmo s
05630L 303500 4obbMMEF0gEgdo 653d0L0gMHO JobMB-Lsfobssmdgam Jdggds, G®MAEol dobsbos d5630LsM30L
D650l Boygbgds 56/@s gobsblir®mo LaMygdeol dowgds (Bo@s s 296 MSMEWOMNHO J8gEgdgd0);

> 23969 Mo13900-3m0(353L LYo FM3wgbYdL, HMIWGIOEF 56 SMOL 35380 JdY0 33630l MO LJA0IBMBILB,
853650 899990500 BYs3w9bol dmbgbs 33630L BMbJz0mboMgds®y (Fyswomds, bsbds®o, Bofjolidzs,
A9OMOOLEEHWOo 99393900, LgebagdM/oMBsM0 dEYMBMIMDS s bbgo);

> bgwm36w9MH0 06¢3gegd@ol Moo - 333099 gOE 3MMYMTGOMD s by mgbrdo 0bEgwgd@ol dmvYErgdmsb
05353806900 HoLZ0, (3m0EogL, FoaMed 56 9dmoRsMYEgds 564obmco LFsg3wgds, 3330EIHWO dOMTYBHEMOS,
353MM6mBoMYdgo ImEEgdo).

2.5.3.4 1ssbsBbobem s 3s3o@GHogols Holsgo

Lobsbobm s 330G 9ol Mol3o dmoEIZL €0330MBOL s 3530B9EOl MOLIL. O330MBOL MOLIO sGOL BobsblMo Moo,
Gmdgwog  Homdmogdbgds 05630 BogH oYM GIJOOL  EOMNMEO  FoEIbEOL  3mEGIbgom®mo  MbsBMdOL, o6 0

350N gdgd0L FgLereErgdolsl Bgdg@o botxol dsfg30L 89go©. 85630 0330MdOL MHOLZL MO G035 Yyl

U585BO2 03300085 - LEBIBOHM WO3Z0MBOL MHOLIO SGOL MHOLIO, MMT dB3L 5G Tggdagds 5JBHOZ30L Yoazs 56 Joyowgzs
9351900 FoGYM05EM T9(33¢00LS S BEMBDIJ300L OO BatxgdOL 4ofaz0L Joc9dg.

©33005606980b 003300085 - s506BLYBOL W0330MBOL MO0 Fo®dmoddbgds, HMEs B5B3L 96 FgmAE0s FseEYOWEGdOL
39000bs 3500 EIBSMZOL 35©OL EEYMTOLOL, 56 B3B3l o6 Tgdeos EI3MBOEHIOOL BBl AM3gwo FmTHIsMYdIdOL
©53054mx30e9ds.

393000l Molzo Ho®dmoddbgds MolL3ol 3MmBoEogdol  TBIMEILLFIMIE  3930FEOL  5055009335GOMBOM, OMIJO3
299m39w0os B3390 936030 d0HbIL LoddosbMdIdOM, 0300YBYdOL FMMbMZbOL Y3859MBOEIGIWMBOM, 0639LEMMYOOL
MoL3oL 1533900 EMBOL 96 3MgOoE MYoBHOBYOL ForsMglgdol 258, R0bIBLYGBOL bobxgdol BMHOom s bm®mIserm®
L539935m go6199mTo LsHgsTbgEZgE™ 353090l IMmmbM36gdOL ©)305YMBOWGICMI0.
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2.5.3.5 9s36mg3mbmdozrdo Molizo

35360:m93bM30319M0 Lo@sE0s 23w gbsl sbgbl ds630l dmMIygd0sbMdsBY, 3mmERIMOL bsmolbls s Bl $§gd3by.
3053560 BogBHmMYd0, MMI™IdOE 300306 sbEIbL o3 gbols LogsMmzgamls bsdsbzm Lgd@memBy sGob:

> 393-L BMObL 39d3o;

> 3393600l mbY;

> 39(33W0M0 3MOLO;

> 06x8ws309;

> 6950000 Ba3dMOM396¢ M 3965339000,

> 00B6gLOL s FMIHTsMYBEOL FEMmEO0bgdO;

> 5300350 S 090b5MY 5BaH0Tgd0L OLBSEIBLO;
> 30GH03vIM0 (303X00.

50510006539, BogoMmMNZgE ™l 93bT03s FMI0IIW s BgHMdgEo J39Ybgdol 93mbMToZMNG S 3MEOE0ZNG LoEWYSE0SBY.
50 BogBH™MmYOL 9909905 393wgbs IMsbEobMml 9Judm®EGbg, GvIM0BIBY, B FsIMOEb3YPLS s YMEbMME 30MIS06M
0639L30(3090%9.

254 smagbol 9905

35630 50039bL s0a960L a9adsL (Recovery Plan), ®mdgamog 0mgseolffobgdl dglsdem swagbol 4%gdl 0d 8gdmbggzsdo, oy
09630 503mRBgds 3MMdEG3YM LoG)S30580. 50RIBOOL 3gads FoMTMoAIOL MOl oL oGN30l TsEHId0m 0bLEHMWIIBEGHL o
dobo 0Bsb0s 50YIboL 3gHOMPOL Fgdm3engds s 3HOBoLOL Fg80b3z935d0 DoMool 30b0dmBodg oY396s. B3630L LogMomm
MoL3oL 3MMBOOL s 33630LMZ0L  sTIHILOSMYdJEO MHOL3GOOL LoxmdzgwDdy, 3gads 0m3seolobgdl 3mb3MgEMw
399m0(393 BoJEHMOIOL, GMIob gbodsdolosz COMYIBHMM™MS LodFMa Mbs 559mddg ™l sEYIBOL g9ads.

209601 2933500 50FgMO0s s ABLIBEIOWos IMZggbgdo, MHMIYdTsg Iguodwrms Jodmfizoml s0EAJoOL 39gadol
20tmgddggds. 00 3M0GH03MWOo FMEMEMdYBOL d5035¢0bobdol doBbom, MMmdwgdoa 0f393L s0abol 39Tl od@ogz530b,

Bo@o@s LadsBM 3MMabmboMgdwmo (doMxgGHE0 39035¢0LF0bIdIME0) b3gbsMol 565¢0B0. 306506 Fobslfo® o6 sGol
36mdoo dImgagbol BLGHo dbgds, MHMIgerog 498mofigal Bgfmesl 3563%y, 249335 LEAHGMILYEo IMgErgbgdol Lod)zsgol
L3obmbm@ by 0gml Imdbowro s 0m35¢obobgdl dglsdarm A5dmbogergdol hsdmbomgzowl, GMIWwgdoE dgboderms
29909969099 04650 LoFoMmmgdobsdgd. 3938580 s0fgMowos Bgbsdsdolo do@oasaool Bsd@EmMmgdo/d8gwgdgdo s SOLYdwE
Dol gdby 8000 453mygbgdol 939d3gdo.

29x96LO®gdolL 29330l 06@O39GHMMIOL  YyMm39gWMZ309MHIE  93MBBHMMEGOL  MMYbOBIFOMO  BHOLIJOOL  FoMMN30LS
009Ix9BH0MGBOL  49bygmBogds. Bgdoldogmo 3m@EHgbgom®o as0mdfggzo dmgzmgbs ga®Hegbgds ©OMmgdBHMM™Ms LEdFML s
2960bogds 99b390MsDBYg. 59mJdggdol 890mbgzg35d0 50agbol 3gadol LEGHMEIY0S AoBLMEOEF0JEIds OMIJEHMMMS Lsd Fml

D9053H9039wMdOm.
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03I MdOLS @S IMOES30  doerolbdgzol 8999,  Lodo@mgzggermdo  gobbmM309m@s  3Mez5¢0  2o33E0M0
L529685bsEGdW M 3OMYMSTs. 250M3390000 MBsM-B393900Ls O FITMEPOEIGOOL Fysermdom, Fogs Lodgm39eymMgm
Loddml  Bdgbl  3Ms35cBgMM369dsL,  ©ETMMIOEIIMBL,  3OHMBILOMBIOBToLs s 3MBEBHOMEOL  Towowr  EMbYL.
1539035 ymMgM LEdFM S HBMYSI® B5B30 IBIWIBLYIMs BOBBIL M3gMHE0gdOL Fgltryagdols s MOLZGdOL FosMm30L
0350LBOHOLOm.

350500am905:

0590000 ©59M36M5 MBOOLOL Lobgadform MboggMLoEIGHOL 0MMOEOEO BS3MWEHIGHO ©d 309603 0MMOLEOL Frmgds.
030 3bg3g MOl MdOEOLOL  Lobgedfoxzm  bogzgMloEgBHoL 93mbmdnzemo  WYOMPOIOHMMIFIOL  39MLEITMNE3MYOVIEO
930b6m3obEOL fmpgdoom.
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3.2.2  bsdgmgzaeygmgem bsdFml gsbsommgds s 250m3owgds (203®dgegds)

059935 Ggtrgomgemo

9656960 s gs0mpOmgBs.

©MdGHmomo 353935 §9M9gm9wo s06Bogl odgHmo 356306 Lsdgmgomywdgm bod Fmb
5803000909 9360500 2018 ferol 9398096 do. 2019 Ferols 0563500 0g0 ©s060Tbs
30003 0L 3m30EIGHOL 130X MIMI© S LEFIMZsYMOYM bdFML Ms3dXMISMOL
0005009, LVFML  MBOML  ©Es8MY30909  (936s©, bmwmm 2022 fewol
L9dHgddgmdo-  bmdobsgools s 3MO3MEGoMo  FoMmzol  3mFoGgGob
030x0MIsM©. ©mdHmOmo fghgmgmo sGol America-Georgia Business bodml
3m9bogb®o, Georgian House of Greater Washington, LLC-ol s853x9d6gd9emo s
oMydBHmeo s American Foreign Policy Council-do Central Asia-Caucasus Institute-ol
#3G@bo 333¢g3s00. ob sbgzg American University’'s School of International Service-ol
B393MGIBOU Fgztmos (Washington, DC & John Hopkins SAIS).

2013 fierobs 11 850bsdg0y 353w935L 5996030l vbogg@Lodg@ol School of International Service (SIS)-ol Center for Black Sea-Caspian
Studies-ob @oMgd@mGOL 0sbsdEIdMds 93935, 3965809 ol SLOLEHIEE 3OMBILMMsE FTFocmds (2007-2011) ©s 53gBH0O3MO
16039ML0EJGHOL sTHA>MY Bo3MEHIHOL Fgzto oym (2002-2007). 2006-2007 Fergddo dsdw3s George Washington University-8o
Elliott School of International Affairs-ob g3565&0U 9300 0gm, bLosg sLfsgeoEs gbgMYM s LodmJsErsdm MLOBRODbMYBIL.

12 Gewol gobdogemdsdo 8sdw3s America-Georgia Business Council (AGBC)-ob s@3sb6mmgdger ©oMgddme© 998s0mdo.
5055950 0l M®60Bs300l 3MgHB0YBE0s. LsdFM GO LodsMmzgewmdo 533-0b doBbgl 0bEIMgLYdOL bgwdghgmdol s >38-
Lodo®m3gemb bgs3MH™ o 93MmbMTozMM0 MsbsdIMMIMdOL doMomso 0blEHMmWIgbEo. 853130L Lobgwl v35380MmEYdS
AGBC-b 9096 mMpsbobgdmmo 20-Bg dg@o ymzgwficrom®mo 3mbgghgbaos, MmIgwog Jo®ome-s896M032w 930mbmdozmm
356EB0MOMdsL F0dM3b0o Lok MM s 3gMdm bgd@MEOmIOL InMOL OsWMYOL Y39esBY 3M3MWsM¥o GmnMvydgdol byeos
239605, ymgz9wficrom®o 3653909630900l 45O, 35035 AM390MES s MMYB0DBGOIL g3 LadsOmM39gwMmTo 3meo@03we
5 9306MmI036 29630m50905Dg MHOGDEGH0MIIM LEHMIBHIFO R9IZ0L TIMS35¢ LgLosl. 53 bglbogdl bbgsalbgs MML
ILFOIOMEBIE LogOmsdmGolbm BobsblvyMo 0bbEoGwGgdol (IMF, World Bank, IFC, EBRD) §s®0mdsagbrgdo, 5dd-
9Ju3mOGoMMO bosagbBmgdo (Ex-Im Bank, OPIC, TDA), mbm®o Lssggb@mgdo (USAID, MCC), 538-0L s LsgsGmggeml
0000300 [o@dmdsygbargdo, Mgaombol 390dm 3md3sbogdo s gdudgmGgdo. 2007-2008 Fargddo 8sdm3s Fo@gomgwo
b9dd3569wMdEs 5396035-bogdoMm3geml doBBYL LodFML Lods@mzgEmbimzgol &wMHoBIOL LEHMEIR00Ls s LoobzgbEogom
39290b 3MMgdAb, MMIgEwos sgobsblgdwmwo oym US Trade and Development Agency-ob 8og6.

350500am905:

©MJG™O3s HoM009@ds 580936 MBOOLOL Labgadfoxm MbogamLOAEYEHO ©s 993L §3MmbmTo MmO ggmy®msz300L JsgoLEBHGMOL
Beagogdo. 3ol sg@gmgg sggb University of Maryland College 993609698930l 8s30L@®0b §m@gds s Gbgomol g3mbmdogols @s
3606mbol 0bbGHoGHMEOL 39360901980L 535009300L MIEHMEMOL mgds.
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322  Lsdgmgseym@gm bsdFmb sbsoegds s 3s0mEowgds (253®dgegds)

86v9be brysh Boemzsbg®s

9656960 s gs0mpOmgBs.

06bm byob dor356965 LL ,,ar0dgmmo 3563L* 2022 ol sp30LEHMd0 bsdgmzswymegm
L5dFML  TMM30909w0 9300l LEAIGHMLOm TgdmwygHhmEs, bemem 2022 Faerol
19JBHYBMOED  FoMmToBHIdom 035390l MOLZJOOL  3MToBgHOL  Mo3dXEMIsMOL
3mboEosl.  dOMBM  Boanzsbg®sl  odgl 35 fgwby  gdo  3odmiomgds
Lod563m/L50bggbBHOE0M LBgMmdo, Fsom Jmeol 23 oo Lbgssbbgs 3mborogdby
EBRD-80, ®mgmema Lsomogm mxpoldo (mbombo, ©oo 36o@sbymo), sbggg
9300650 M6  mxobgddo  (LE6JH-39BHYMOMGRO,  BmL3M3Zo,  MBOEOLO o
B9OLmymsbo). 2013-2018 fangddo BdOMBM  doerzsbgs  ogm  Mga0mbogreo
©0M9JHMMO 35339500080, TMEEMZLy s dYWsMHYLTo, GMIGEOE 0ISOMYIMES
®300obosh, 8999y 30 39I6AHMIWMEO sBool Mgaombol FdsMMZ3gMo OMgJGHMGO

2020 fs0g, Loog Bgedbgzgemdslt figgs Loobzgb@ogom  bogdosbmdsls
6 J39y460L FobdEHed0m.

B69bm B¢3569MOL 250MmEEOWds Fmoiegl 3gMHdm byd@m®do 0b39LEH0EIOL FEAMIO Fsb300sMIdOL F0TMMNMEIYO0M S
01939, FoMoGgome 9dudgmEnMe 3mEbsl 0639LE0E0gdOL, MOLZJdIOL, FgLodsdolMdOL, LsdsMmEgdMO30, LMEOIWMMO ©
2396090033000 bEHBIMEIOOL, 063N HBOMOMIOL S PoBILEYdsO GBgMROOL FoTsOMMEgdOm.

0MMbm B5¢3569Msl 93935 5096009 3033600l LodgmowrymMgm LsdFml §93M0ol Msbsdgdmds, 850 dmeol 2020 Ferol
dEml 5GBRJMIE0 0gm 5Mo-0BsLOHMEIdIM oMgddm®s Asaka Bank-8o («1Hdg39,0), beagrm 2022 fienols sagobEemdo so®bogl
Qishlog Qurilish Bank-8o (QQB) (1%d93900) bsdgmzsewym@gm bsdFml ©sdm3z0gdge fg3@e© ©s bmdobsgools ©s
9b5B@sMMHgdoL  3MT0EHIGHOL 930X EMTMYE. 0L 995505 93MJMN3g SMOL 3gMHdm 0b3zgbEHMmMo R0b6Egd dodsMmegdom,
B0 LygOMTMMOLM dOBBYLLS o 539030 LFsg3EdsT0o s SBY3Y, MO LEBHMEIRO0L JMBLLIEEbEO.

850500¢m985.

BB Bo3569Ms BermdL University of Chicago Booth (USA)-ol bg®a@gaool, sa®gomagg dobbgl sdobob@®otmgdols
3530LEMOL baGOLLL. 856 saMIMN3 SBMez3Ms 3gduozol ITAM-0b MBo3gMLOEYEO Bobablgdol, beerm Universidad
Iberoamericana 3meo@o3ncmo 9936ogmhgdgdol dodsm0wegdoo.

3.2.3  bs0gomgzarygr®ge bsdml dmsgsmagmmabgds s ©sdmy3000gdemds

L3939y m@gem bsdFm dooBbx3gL, HMA MBsMgdOL, 3OMTBILOWWO J5MOYMOL, 3EDBOLS s 25TM (3O GdOL Mo BgHM369ds
36083690 m35605 d0BbgloL 989IEIMs© HoMToMmz0Lm30L. bsdgm35¢ygMgm bsdFm oo bmdobsgools s 3NM3MOsE0MEwo
35630l 30803H9EH0M 3350dL Moms MHMHMB3gygmL ¥bsMmYIOL, Fodm(3000¢gdOL, TMI0IIMBOOLS s LdIBIM 3MmEbOL
1505650M VBIEBLYDdS 30LMYOMEPO 3oL¥IHoLIYGIMBYOOL TgbolErIEYdS.

L5939y @gem  LodFm  Tglsdsdolmdsdos  3M3IOE0MEo 33653900l  3M3MGS30Mo  FsMM30L  30gJumsb  LodFmdo
5930009090 930900l MoMmEgbmdom. $Fsbmsb, ©IIM30YdMIOLY s F0¥Y39MIMGOCMBOL  Towoeo bas®obbols
bOMB3glogmBs,  Lsdgmzowygm@gm  bsddml  3mIoGgBIdo  ©o3mI3w dHgdMwos  TBMMME  ©IMI0EIOITO
$9360900La56. LsgMZOWYMHYM LadFML oMM Fgzdl 135305 /96 Fsb5FEY 93935 59O MH653EYOMBS Lbgoslbzs
0539380090 bLygOmTo, Mol 99YROsE 3500 0300 FOIM(3EOEYI0M ©S HJEZ0m WOMHYOMWOo J3MbEIBEOd0 Fgodzom
L5935y m@gm LodFmb Logddosbmdsdo s 360d3bgem3zsbo fzrowo - 450sHY39G0wgdol Jowgdol 3MmaEgldo. o3 9o
53003996 306U 56 FoH0IMEO 30OHMS KAMBL oG 593l FgLodEGdMBds 53MbEHMMEML 4905fY39GH0wgdol Jomgdols 3hm3gbo.

Lsgm3eymEgem LsdFmb F93G0l TguoggHobmds s ITMM30EIOEMBS 603065 BoLEYds 3MIIOEOEo 05639d0L
36305300 IsMm30L 3mEgdbols s 3MIIOHE0Mo 35639808 5@T0boLEHGMIGMAMS FgloggMolicmdol 3GM0EgM0mdgdol
dgbobgd  ©gdMEgdol  Immbmzbgdol  Fgbododols. sdsbmsb, dsb3ds  ssdBHIoEe  9©T0bOLEHMIGMM™MS  ©IBOTZ60L,
FgLOxzgMOLMBOLS s TMOZ35WRIMOM3BIBOL  gobosbegdwmwo  JmEo@ozs, M®mIgedos  39bmbIgdwmdom  isygboro
3mmbm36900L Igbsdsdobs sbolsb3zMs 5I0bolEHMmIEHMMOL 3mbo30gdol BsBmbomzswmo, ©IGHIWMME ©IR0bws dsmo
dgmbgzol  30M0bEo3gdo,  3M0GHIM0MIgd0 @S  Bmombmgzgbgdo  30M0L QB gBdLMB,  A9TM(300gdILB,
3060036990/3H:M™EBILoE 130L9d9dLS s MbM-B39390M6 s bbgs 3608369Mmz9b Lo30MbYBMb 3938060 VdOm.
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3.2.4 bsdgomgsergmdger bsdFml gmbdsogdo
030l N HBOHMB39WLoymBs©, MM bEBIMZoEYMOIM LsdFm BsOMYwo 0gbgds 9B9JGHMM0 3MBEHMMEOL FbbmemEogwgdol

36Mm3gLbdo, 3mb63MgEHmwo  39sfY39GH0wgdgd0  LoFoMmmgdl  Lsdgm3zseygEmgm  LsdFmb Jogh  ©BHI0EJONL.  J390mm
390LSBNIOM0s LIgMZoEY@gm LdFml 3339GYbEool Lsgzombgdo:

* 35630 dgb9xIgbEHOL Logdosbmdol bysdTbgggL™mds;

bAHOSGIH0S s * 35630 3m9MHE30wYEo s LE0BIGUEHOEFOM LEHGEHIF0IOOL, firror®o doRIGHIBOL THI0EIdS s FBBZ6gw™m3s60
356035 (6320gB3OOL Bgbisbgd po@sfy3000wgdgdol dorgds;

* 35630 bogdosbmdol 3mbEHGMEO;

(305051)'3(?)0 * 35630L Lam3gMaEom LsgdosbmdOl doglodsw )Mo 9BgdEHIOMdOL BOMBIgEYMes;
65‘6.3(7)0'66360 Q5 + bdob Jozgdol MBEYdYBOL 35dmYghgds do630L Bgdolidoge dubgowr 30w mdor 333560530;
3(\0506;(!)@0 * 806sBLYMHO s LEBLIMWIWEHMM 5OMOELIOL MIIYEEHE00L s 5JEH039d0L FgdmEdYds;

5)01)30601) s 5)0)301) * 35630l yggams 3609369emzs60 MHoligol sygbs s 3mbGHMMO;
BB o5 Gols 0l * ®0L3oL oGMZ0L LEAGBHIR00LS WS HGObZOL LIZYBO MBOL FoBLBOZMS S IHIOFJD;
beb'azf)bo Q("350 * 30630930 bmdgdol goblsbwg®s 00 9gdmbggzsdo, mv) B3630L MOLIOL SOMBOEO J5>FMHBIBL JolsYdO
©0b30L EMBYL;

* LIYNZSYMHYM bdFmb bodmgdgom YOOl 56 Abgaglo Faligdol Jomgds, gfyzgds 56 Fgams;
Lodgm35wyGHge LdFmb Logdd0sbMdOL Fos MOYBEOBYBNME ©s39380MYdOM;

* bodgm35eyrBHYM LadFMU 3080 (9d)ob 89dd6s s 8500 LsdmMIgE™ EYIMEIBOL IBHI0EIDS;
* 30803BHgd0L B30096@o30gd0L g3M35obobId0m, 3MBIGHYEHMO BMdYdoL Jowgds;
* 396L53MMMYPd0m I60dZz6gwMz560 Ly3oMbdOL BoMYYIE0oMIdIEo bsdmddgEm 3mEo®03gdOL IHIOEBIVS.

80> 3MbGHBMEol
39gs60Bagd0

+ 3609369m3560 bgbbgdol ©sBHI0EIDS, 049 X5FMO MHOlZOL 3mBoE0s 5@IToEHIDS B3B30L L3N Jo30GHswols
5%-U;

* HO6DI30900 ©535380MYVE FBaMYYdMB, 06EHIOILmS 3MEBEOGEHOL B30l EIIMGOOL Fgbsdsdol;

+ 69d0LBogMO 5gBHogol Fgdgba/aslibgoligds, 56 Lbgs Lsbol bgemdy3Ogdol AsxaMEOIGds OHMIEOL VOMIDLIYDdS

30BOGgogd0 5005¢395> 1,000,000 538 @EosGl;

* 09)H0OE 30006 56 3023356055056 HMHIY35@0560 M565TTGMIWMBOL Jo53MGIYDS 56 I9fYy393)s, 0349 0g0
§o63mdmdL Foerofsdo 1,000,000 533 meEns®ol m@gbmdol 35an@gdegdal 56 53539 mYbmdOL Msbbol dowgdol
DBLION;

* 33E0YdIB0 OMYIAHMOMS bod b bEHOYIHGST0, BMToLd s 89doagBEMdTo;

* ©OMYIEHMOMS LdFM F3Mgdol ©s5036s, 5MOEGHOL s LEIIMZoEyBIM bsdFmb bbgs 3mdo@gBgdob Fazmgdols
56BYZ5 5 35030LIRWDY;

* @OOYIEHMOMS LdFML FzMms S65BsMHIBOL g3BLEbLIMS;

* 35630b ©8M¢)300IdIXO MIROLEMGHMOOL BgHBg3s, 608365 56/ Bg33s;

560836980 >
365D @sryMgds

* OOYIEHMOMS LB FM Lgd0s6MBdYdOL BYSTBYOZILIMDS;
* ©0MYIEHMOMS LdFMbIZ0L 0BLEHMI309d0L Jozgds B3B3l Lb3sELLL3S 3ME0EH030L BMYSO FoTsGMIEgdgdOl

dgloabyd;
3(")(’)3(')@0603@0 * 535380698 3069806 RoBbMOEOIIdMEO BHMIEBY30900L ©IGI0EIVS S BIWsTLILZIXMDdY;
85(7)0)35 * 35630L Dmgs©o 3MO3MME0I0o FsBmN30L LoLEIIoL sbsEobo, 06EHIMILMS 3NEBOdEHOL JsBmzol
b9odbgzwmds;

* 8310560 Jomswrgdol gdobos;
* 5boE0 330MdOEo 3335600 oBd6YdY;

+ 659d0Ld0gMO ©s30L Fodmfygds, FoMdmgds 56 Y393, HMEILIE 3L MBLs 5©gda¢gds 500,000 539 MM,
36 535330093905 LOLbEPOL LTBMEOL Lddglmsb 56 B363d0 IFsMMZX 3MboE0sDY AYmB 306G,

+ 53300 306056 JHMO 5THIBIYMBOL 56 JHMMB0Z0 LG MLYDS;

+ 65gd0Ld0YMO 30 EH03MO FgbBBOL 56 3MEoEH03MMO EMBsFOOL gaEbmOE0gwYds;
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3.24 UL59gmzgoemygm®ge bad el 306430900 (3oa®agmgds)

L5939y @gem LsdFMm s3MJMN3g SMOL gosFy39GH0wgdol 30dmgdo MmMSBM g43z9ws 08 LOI0PBMb FoTsMmMdOm, Go(3
3608369035600 35630Lm30L LEH®IGIF0MWo, BobsblmEmo 56 Mg3EE0o MZoLEBOHOLOM.

3.25 Ubs0gomgzamrygm®ge bsdml bsgdosbmds s 30gdgdo

L53gMZOWYMHgM bEdFML 3G9V (,3M905") BHMYds B0b0dMT 335MFIWI0 JOMbE? d5630L 0MoEOYE Jobsdstmby 96
L5939y @gem LsdFmlb Badoldogho {az™ol dmmbmgbom, Bgdolidog® bbgs 50w, yzgws Lbgs F930meb dgmsbbadgdom,
0530x0MIsMgL (09535 96 6gdoLBogMO Fgz@ol dmmbmgbom) Fgmdwmos dmofigoml 3Ggds BI30Mm0 BMMIom o6 Lbgsg39Mo
OOl dm3zrg 39M00m30. Lodgm3owyMgm badFmlb 9360900 godwgds Ho®dmagboer 0g656 LodgmzswymMgm LsdFml bbgs
$930900L d0gM. Mommgmw F930L MBEgds 5d3L FoMmBmoaobmlb Lsdgmgzgswywdgm LodFml dbmwme ghmo bbgs gzdo.
Lo3ombgdo, MMIYdOE IMombmgl 250sY39BH0wgdol FoMgdsl oRYR30o 3MIOOL BIMYWGBL doMgom, Fobobowgds
139305 e HoYRMYTg 30JBJODY s LoFIIBMbM 3:mb689MIBE00m. INW0sBMdsTo, 2025 Fguwl bsdgmgowynegm Lodm
MB0GOSYMHS© TJ03MH0ds MEXIO > 2505Y3930wgd900 FoMgdMe 0dbs GmamME »dvswm Fgbzgmom BodsMgdmwwo
bbmdol gm®mds@do, oly Ls@gwgnmbm 3mbxggmgbiool Lsdmowgdom. 3MJdgdOL EOML Lodgm3zo¢ymMgm LsdFm 0EIdL
390obmgdmen  dmbs3gdgdlh  doMmomoo  dobBbgl  FodsMmEgdgdol, BobsblmEmo  BEyMBsMmgMdol, ToEs Lom3gMsgom
199694309006  3MbBHOMWOL ©s Gob3zol BsMm3zol, Tgbodsdobmdol, FoEs 9MEOGOL s  LodgmzowymMgm  LodFml
3M03939b30sL 80390369090 86033690 m3560  GHMEBIJ30900L  Tglobgd. asMs sdols, 9MLYIMOL Ol  Fgimoyol
Logombgdol Farom®o gsbMogo 0dob MbOHWb3gwymzgol;mzol, M yzgws b3ombl ©sgmMBML LsmsbsMm YMMoEMYds ©o
2396boen 0dbsl glisdsdol bsfoerdo gobsblr® s brn®mds@ome 303wdo. gb Imoisgl farom® dowxgdL, LEMSEJA0IEO
2396300060930 39835, 3969x%96EOLS S T3BIM0EMHO HOLIOL 58MYD 30M0S 565BEHYMHPIL. *Ydwgseme© LbEMIGOOL AoMS,
LodgogoygyMgm LodFml ™og3dxMAsMalb s §93M9dL bdoMo Loddosbo s 3MBLEHOMJEoo 3538000 5J300 MMYMO3
90356900 m9b, 0y 396969 OMYJBHMOD, 3nbEHOMEOL BmbJ30gd0L byerddmgzsbge 306HgdmMb s bgs 3603369 m3s6
d0BbgL 9P gdmsb. 2025 gl gobbowrmer s ©IBBHI0EIOM Ls3ombgdl FmMol gsblogmmmgdom 360dzbgwmgzsabos
356308 Mool FoMmMZ0L BoBmbs s BoBbIL MY39GH™OOL 30 030L Fobsbangdmwo MmgEsd3ogdol WsdB30(3gds, dsb3ol
29x96LO®gdOL 3933530 (33¢P0gdJOOL HEI0EJDS, SBY3Y 39BbEGdIMEO MOLZOL ToMMZ0L PsOBRML LTBHI0EIDS.

3.2.6 Ubsdgomgzowrygrdge bsdmls bogdosbmdol ggsligds

LodgozogryMgm bod Fm 3ET035© BOHWBIZL Mo30L0 JigJEHWIMMBOL FobsvyIxXMBILIISE S 500SMGL, @I Jolo Fgxslgdol
30m39Lo 3603369m3560 0bLEBMMIGHEH0s 53 JoBboL JoLsw(9g39. LadgmzowywyMmgm LsdFm FoMmdmMoygbl §839dEHVIO MMASBMU,
Gm3gog Jabol 3md3g@Egbaool s 3s8mEE0wgdol smsbsm BBl s 59MHM0sBYBL TMLsBMYdYOOL ©s 39MLi3gdE039d0L
065350 R9MHM3690sL.  3mgMmE0Mo  Bsb3gdol  3MO3MME0wo  FsM™M30L  3MmEgJuol FmmbMzbadol ™sbsbds, 896305
©559%3035 Lsdgm3owym@gm LodFml Fgx3oLgd0L  3mEwo@03s, MMIol Logmdzgubgz dob3ol LodgmzowrymMgm bodFm
4m39feom®ms© SHMME09mgdlL MMYmOE bo3MMeMo Laddosbmdol, obg 3mIoGgEJooLs s LsdFml 0bwogorsww®o
$930900L  9839dGHWOMOOL FgRoLgdsl, MMAMME gHM0Bo 3MEgu0MO MMABML, 0l FMM30Idgwo [g3™gdols
030X ©MI>HOL Lomsbs® BsMHEMBOL, 3Z35WORO(30YMMBIOL, Fglsgg@olmdoLs s JB39JGHVIMMBOL Foblsbrz®ol dobboo.
9983559000 3moG03ol dobggzom, ymggw bsd fywoffodo dgasligds slsggg brnMEogwrEgds ©sImM3ogdgwo dg0xslgdwols
dog.

3060360 Inmbmgbol Gglodsdols, 2025 fierol badFmbs s LdFmMmbmsb sMLYdMWO 3mToGYBHIdOL 31Fomdol gi39dE0sbMds
99535L5 OO Mmmbgol §gg®mds PricewaterhouseCoopers-ds (“PWC”). 99x35Lgds 35bbmM309¢0©s 5 ©@mbosbo Fgx35Lgdol
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§0560 Fo@853gdmeo 358mEowgds 5J3UL. 30MmEMH0T 35MHOIMS SOFYM ,,3000000 d5630
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©o06MJHMO®s  1odFMl  Logdosbmdsl  bgarddm3zsbgermdl  3gbgMewyHo  oMgdBHMMmo.  2gbgMeMMo  OoMYIGMMO
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